KAYYHUN NHPOPMALINN 3A UHBECTUTOPK

OBOj AOKYMEHT COAPKMN KNYYHU MHPOpMaLMK 33 uHBecTuTopuTe Bo BETA CBET — oTBOpeH MHBecTMUMCKMN doHL (PoHaoT). OBa He
npeTcTaByBa pekaameH maTtepujan. MHbopmaummTe coapKaHu BO OBOj AIOKYMEHT Ce NMPOMNULLAHM CO 3aKOH U NOA3aKOHCKM aKTU CO
uen fa UM NoMOorHaT Ha MHBECTUTOPUTE Npu pasbuparse Ha NpupoaaTa Ha 0Boj POHA M pyU3ULMTE NOBP3aHM CO MHBECTUPAHETO BO
Hero. Halll coBeT e BHUMATE/IHO Aa ro NpuYnTaTe 3a @ MOXKeTe Aa AoHeceTe MHGOPMUPaHa O4/1yKa 33 MOTEHLM]jaIHOTO MHBECTUAE.
®doHAOT e ynpaByBaH 04, cTpaHa Ha [lpywTBOTO 33 yNpaByBakbe CO MHBECTULMNCKKN doHaoBmn BETA POHOOBU ALl Ckonje, 6yn. KnumeHT
Oxpwuacku 6p. 45 kat 1 nok. 10, CKonje.

doHpoT e omobpeH Bo PCM u ro peryampa KomucumjaTa 3a XapTuum o BpeaHocT Ha PCM. UaeHTUOUKauMcKM 6poj:
PON®2622032022BE®0O7515618

McKarkaHUTe KNYYHU MHPOPMALLMK ce 32 MHBECTUTOPUTE Ce TOYHM Ha AeH 07.03.2022 roanHa

Ll,enu U NHBECTULUCKa NOJZIUTUKA

MHBecTMUMCKaTa Len Ha PoHAO0T e ocTBapyBakbe Ha afleKBaTeH MPMHOC 33 COMNCTBEHULMTE Ha yaenu Bo GOHAOT, OAHOCHO pacT Ha
BPeAHOCTa Ha YAEeNOT Ha A0AT BPEMEHCKM NEPUOS, CO €AHOBPEMEHO MUHUMM3UPAHE Ha PUSNLMTE Of, BNIOXKYBAHETO U NOYNTYBaHE
Ha NPUHLMNUTE HA INKBUAHOCT U Ansep3nduKaumja. MHBECTUUMCKATA Len Ke ce 0CTBapu NpeKy NpodecMoHaNHO ynpaByBake co
cpeacteaTta Ha GOHAOT, NpM WTO Ke ce NPUMEHYBAa aKTMBHO ynpaByBakbe, 6asMpaHO Ha HajBUCOKU E€TUYKM M NpPodEecMOoHaNHU
CTaHAapaM, OAHOCHO Kpeuparbe Ha NopTdOIMO HA XapTUM Of, BPEeAHOCT Ha HajpasBMEHUTE M Hajpery/iMpaHn nasapu BO CBETOT.
MopTdonnoTo Ha GOHAOT AOMUHAHTHO Ke Buae BAOXKEHO BO aKkLMK, f0 Makcummnm 100%. Bo ogpeaeHn MOMEHTM Kora Ha nasapuTe
€ NPUCyTHa HecTabMUIHOCT M KOra ce OYEKYBa HaZO0/EH TPEHA Ha LeHuTe, [ pyWwTBOTO MOKE [a ja HaMa/In MU3/I0XKEHOCTa BO aKLUUM,
OAHOCHO Aen of nopTHOAMOTO Aa ro naacupa BO NAPUYHU CPeacTBa UAM AeN03UTU A0 MaKcummum 20% co Len amopTusMpare Ha
HeraTusHUTe edekTU. MoanTuKata Ha PoHAOT e HacoYeHa KOH BNOXKYBate BO PEHOMMPAHW, T.H. ,Blue chips“n ,Dividend stocks”
KOMMaHMM CO rosema u cpefHa nasapHa KanuTanusauumja, co amsep3vduKaumja Ha pasnnyHu reorpadckm noapavja U pasivyHm
cekTopu. MpuToa, CTPYKTYypaTa Ha NopTHoANMOTO Ha GOHAOT MOKE A3 BapMpa KaKo pe3yaTaT Ha peakLmja Ha NasapHUTE OKONHOCTM.
Mpu Kpenpare Ha CTPYKTypaTa Ha NopTHOAMOTO, APYLWTBOTO Ke MM MMA NPeaBUL MaKPOEKOHOMCKUTE U GUHAHCUCKU NPOrHO3U U
$baKTOpM NOBP3aHU CO Pa3NYHM reorpadcKu Nasapu UM CEKTOPMU, KaKo 1 pyHOAAMETHTANHUTE NOKaA3aTe/IM MOBP3aHN CO KOHKPETHUTe
KOMMaHuu. UMajku v npensua HanpeaHaBeAeHUTE MOKasaTenu, NpPeky akTUBHO ynpaByBatbe Ha NOPTHONMOTO HA AUCKPELMOHa
0CHOBa, [pyWTBOTO Ke HACTOjyBa 43 MM UCKOPUCTU PasinMyHUTe Pasn Ha EKOHOMCKMOT LUMKAYC U Na3apHU COCTOjO6U BO PasivyHK
reorpadckv nogpavja U CEKTOPU, MPUTOA BNOXKYBAjKM M cpeacTBaTa BO KOMMNAaHWM CO 34paBu GUHAHCUCKM NoKasaTenu. Cpeacrearta
Ha ®OHAOT Ke BUAAT MHBECTUPAHM BO XapTWUM Of, BPEAHOCT Ha M3[4aBayu yMe ceauwTe, O4HOCHO MPEeTeXKHa AejHOCT ce BPLIM Ha
TepuTopujaTa Ha cnegHuee 3emju: CALL, 3emju YuneHKku Ha EY, OELL, . Og 50% fo 100% o4 MMOTOTO Ha GOHAOT MOXKe Aa buae BAOXKeH
B0 AKuMK; 10 30% 04 UMOTOT MOKe Aa buae BNOXKEH BO YAE/U UM aKLUN HA MHBECTULMCKMU GOHZO0BU KOW Ce BO NPUBANKHO CMYHA
pU3MYHa KaTeropumja U UMaaT UCTa UK C/IMYHA CTPATeruja Ha BIOXKYBakbe M HUBHMOT HAaZLOMECTOK 3a yrnpaByBatbe He 3HecyBa NosBeke
oA 3% of uMoToT Ha PoHAoT; [lo 20% o4, UMOTOT MOXKe Aa buae BnoxeH Bo [lenosntu u MapuyHu cpeactea Bo baHkM Bo CeBepHa
MakefoHuja. [pylITBOTO Ke M MHBECTMPaA cpeacTBaTa Ha POHAOT BO COMMACHOCT CO Y/IeHOT 66 U YneH 67 of 3aKOHOT U COrnacHo
MpaBWAHMKOT 3a 403BO/IEHN B/IOXKYBakba, OFPaHUYyBatba Ha BIOXKYBakbaTa U NpeYeKopyBakbe Ha OrpaHUYyBatbaTa 3a BIOXKYBaHe Ha
MMOTOT Ha PoHAOT, AoHeceH og KomucujaTa.

KynyBareTo Ha yAenun ce BPLUM UCKAYYMBO CO yN/IaTa Ha NapUYHM CPEeACTBA, CO LWTO KyMnyBa4yoT Ha yAen 3aCHOBa AOMOBOPEH O4HOC
co ApywTBoTo. OTKYNOT Ha yAenuTe ce BpLWK CNopes LieHaTa WTo 0AroBapa Ha BpeAHOCTa Ha yAeoT YyTBpAEeHa NPBMOT HapeaeH AeH
Ha NpoLeHa no noaHecyBareTo Ha bapatrbe 3a oTKyn. baparbe 3a OTKyn NpMmeHo no 14 4acoT ce cMeTa AeKa ce NPUMEHU HapeaHUOT
AeH. McnnaTaTa Ha yaenunTe Ha BPLUKM BO POK 04, 7 AeHa No NpMMeH Ha baparbeTo 3a OTKYN Ha TPaHCAaKUMCKaTa CMeTKa HaBeAeHa BO
6apareTo. LieHaTta Ha yaenuTe Bo DOHAOT € eaMHCTBEHA LieHa eiHaKBA HA HETO BPeAHOCTa Ha UMOTOT Ha GOHAOT Mo yaen, Koja ce
npecmeTyBa BP3 OCHOBA Ha MasapHaTa LieHa Ha cuTe GUHAHCUCKM MHCTPYMEHTH og nopTdhonnoTo Ha PoHAOT. YTBpAEHaTa LeHa Ha
yoenute Bo PoHAOT ce objaByBa CeKorall Kora e U3BPLUEHO KynyBake MAM npoaaxkba Ha yaenn Bo ®oHpoT. HeTo BpeaHocTa Ha
MMOTOT Ha POHAOT M HETO BpeAHOCTa HAa MMOTOT NO YAEeN Ce NpecmeTyBa cekoj paboTeH aeH A0 16:00 yacoT 3a ceKoj AeH o4, rogmMHaTta
M uctata ce objaByBa Ha UHTEPHET CTpaHaTa Ha JpyLTBOTO.

0OBoj PoHA He 0BO3MOXKYBa ANCKPELMOHEH M360P BO BPCKa CO cneumMdUYHUTE BIOXKYBaAHba Kou Tpeba fa ce peannsmpaar.

Bo npouecoT Ha ynpasyBarbe JpyWITBOTO MOXKE Aa KOPUCTU PasfiMuyHM CTpaTerMm Ha ynpaByBarbe, BOAEjKM ce oA NPUHUMUMMTE Ha
MWHUMU3MPAtbe Ha PU3BMKOT M auBep3nduKaumja Ha noptoonmoTto Ha ¢oHzoT: Dividend Growth Investing (MHBecTuparbe BO
KOMMaHMM CO KOHTMHYMpaH pacT Ha AuBuaeHaa), Value Investing (cTpaTernja 3a MHBecTMparbe BO 34paBu U NpodpuTabuaHu
KomnaHuu); Event Driven Strategy (cTpaTervja TemeneHa Ha cneumduyHu rnobanHm cnydyearba); Active stock picking (akTmsHO
Tprysame) 1 Buy and Hold (aonropo4Ho noceaysame).

MpuxoguTe Kou rm octeapysa GOHAOT, Mefy KOM U NpuxoguTe of, AUBUAEHAA, Ke Ce KOPUCTaT 3@ HamupyBake Ha 06BPCKUTE Ha
$OHAOOT, a OCTATOKOT 04, Ke ce penHBECTUPa CO Len Aa ce 3roNemu LieHaTa Ha yaenute 8o GoHAoT.

Mpenopaka: oBoj poHA He e Nofo6eH 3a MHBECTUTOPY KOW MaHMpPaaT Aa r'v nosseyaT CBOMTe CPeacTBa BO Nepuos NOKpPaToK o4 5
roguHu.

Mpodun Ha PU3NYHOCT U yCNELIHOCT

Ckana Ha pusuk gedurHupaHa og Komucuja 3a xapTum og,
1 2 3 4 > 6 7 BPEAHOCT.
MOHU30K pU3NK MoBUCOK pU3UK PusuyHama Knaca Ha ®oHAom He moxce 0a ce odpedu
< > b6udejku poHOOM He 00noYHas co paboma.
MoHu30K NpUHOC MoBucok npuHoC

CUHTETMYKMOT MHAMKATOP 3@ PU3MK CE MEPU NPEKY NPecMeTKa Ha CTpaHaapAHa Aesujaumja, 0A4HOCHO BOAaTUAHOCT Ha GOHAOT 1 oZ,
Taka A06MeHUOT pes3ynTaT ce oAapeayBa pu3nMyHaTa Knaca Ha ®oHgot. CTaHaapAHaTa AeBujaumja ce NpecMmeTyBa BP3 OCHOBa Ha
MCTOPUCKM nogatoum 3a npuHocuTe Ha PoHAOT. MCTOpUCKMTE noaaTouu of, MPUHOCOT BP3 OCHOBa Ha KOW Ce MpecmeTyBsa
cTaHgapAHaTta Aesujaumja, Bp3 OCHOBA Ha KOM ce oApeayBa pUsnUHaTa K/iaca, He ce rapaHLumja 3a MAHUTE ABUMKEerba Ha NPUHOCOT U



KAYYHUN NHPOPMALINN 3A UHBECTUTOPK

BONATUNHOCTA Ha GOHAOT. Te MOXKe Aa ce KOpUCTAT CaMo KaKo MHAMKALMja. POHAOT CO TEKOT Ha BPEMETO MOXKe Aa NPeMUHYBa 0f,
e/iHa BO Apyra pu3nyHa Knaca. HBeCTULMCKMOT PU3MK NPEeTCTaByBa BEPOjaTHOCT MPUHOCOT O/, BJIOXKYBaHETO BO OnpeaeneH MOMEHT
a 6uae noman of, 04EKYBAHUOT UM HEraTUBEH Aypu U ako GOHAOT € paHrMpaH BO HajHUCKaTa PU3NYHA Kaaca, OAHOCHO HajHUCKaTa
KJlaca Ha PU3KK He 3HauM AeKa MHBECTUPakeTo e 6e3 pU3MK. YHMBEP3aIHOTO MHBECTULMCKO NPABUIIO BEIN AeKa NPUHOCOT U PUSUKOT
ce obpaTHO NPONOPLNOHANHU, OAHOCHO KOJIKY € MOBUCOK OYEKYBAaHMOT MPUHOC Ha BIOXKEHUTE CPeACTBa TONKY € MOBUCOK U PU3UKOT
Koj ce npesema u obpaTHo.

OCBEH CMHTETUYMOT pU3UK, GOHAOT MOXKe Aa Buae U3NOXKEH U Ha APYrvM BUAOBU PU3ULM KaKO LUITO Ce:

KpeauteH pusmuK — BepojaTHOCT AeKa M3[aBayvoT Ha ogpefieHa XapTuja of, BpeAHOCT Hema aa buge Bo cocTojba, BO LenocT uan
AeNyMHO, Aa M NoAMMPU CBOMUTE OOBBPCKM BO MOMEHTOT Kora Tue Ke gocneat. HemcnonHyBareTo Ha 06BPCKUTE o CTpaHa Ha
M34aBaunTe Ha XapTUKU o, BPeAHOCT 6U MMano BAMjaHME Ha NIMKBUAHOCTA U BM ja Hamanuno BpegHocTa Ha ®oHAoT. CTeneH Ha
B/INjaHME HU3OK.

JIMKBMAHOCEH pU3BMK - BepOjaTHOCT feka oHAO0T BO oApeieH MOMEHT Ke MMa NOTELLKOTUM MPU U3HAOofakbe Ha cpeacTsa 3a Aa M
nogmupu obBpCcKMTE MOBP3aHU CO MOBAEKyBarbe Ha yaenu oa PoHpoT. Kako pesyntaT Ha HemMoXKHOCTa 6p30 Aa ce npopasat
bUHaHCUCKNTE cpeacTBa NO LeHa NPUBAMKHO eiHAaKBa HAa HMBHATA peasiHa BPEAHOCT, npes cé nopagM MOMeEHTaIHAaTa HEMOBOJIHA
nobapyBsayka Ha nasapoT. CTeneH Ha BAWjaHWE HU3OK.

Pu3uK oa apyra AOroBopHa cTpaHa — noapasbupa geka Apyrata 4OroBopHa CTpaHa HeMa 43 r'M HaMWpW CBOUTE NapuyHU 06BPCKU
KOH POHAOT BP3 0CHOBA Ha GUHAHCUCKM MHCTPYMEHTH, Npes, UAKn Ha AaTyMOT Ha nopamHysarbe. Co ornen, Ha BUCOKaTa perynauuja u
HaYMHOT Ha NOpPaMHyBarbe Ha TPaHCaKuuUTe co PUHAHCUCKM UHCTPYMEHTW, cnopes npuHuun Mcnopaka HacnpoTu naakake U
MpuMarbe HacnpoTK Naakarbe. CTeneH Ha BANjaHUE Ha OBOj PU3KK € HU3OK.

OnepaTuBeH pU3UK U PU3MK NoBpP3aH CO YyBarbe HAa UMOTOT HA POHAOT — ce noapasbupa pusmnK og 3aryba, nopaan HecooaBeTHU
UK cnabu BHaTpeLHW NpoLecu, HecooaBeTeH Kafap U HeCOOABETHM UK cnabu cucTemMun U HagBOpPeLWHN HacTaHW. OnepaTMBHUOT
PU3UK IO BKAYYyBa U MPABHUOT PU3KK, KAKO U PUSUKOT 04, Nneperse napun n GUHaHCMpare Ha TepOPU3MOT, PUSUKOT O, HECOOABETHOCT
Ha MHGOPMATUBHUTE CUCTEMM U APYTN ONepaTUBHU pusnum. CTeneH Ha BAMjaHNE CpeaeH.

[ononHUTeNHN pusmumM Ha Kou moxe Aa buae nsnoxeH PoHOOT ce: MNasapeH pU3nK, cTeneH Ha BanjaHue Bucok; KamateH pusuk,
cTeneH Ha BavjaHune Hu3ok; BanyteH pusumk, cteneH Ha BanjaHue CpeaeH; PU3nMK o npomeHa Ha AaHOYHWUTE NPONUCK, CTENEH Ha
BANjaHne Hn30K; NMoNnUTUYKM pU3KK, CTeneH Ha BaMjaHne Hu3ok. [leTaneH onuc Ha osue pusnum e aageH Bo Touka 4.1 BUAOBU HA
MHBECTUUMCKUN PU3SULN og MpocnekToT Ha POHAJOT.

PoHAOT HeMa Aa BNOXKYBA BO BPEMEHCKM M ONUUCKK JOTOBOPU, KaKo U ApYri A0rOBOPU 3a GUHAHCUCKU AePUBATUBHU UHCTPYMEHTU.

Tpowoum

*EQHOKPATHM TPOLIOLM KOW HacTaHyBaaT Npej UAW Nocae BAOXKYBakbeTo (TPOLIOLM Ha TOBAp Ha MHBECTUTOPOT):
BnesHu Tpowioum 5,0%

WU3ne3Hu Tpowoum 0,0%

OBa e MaKCcMMasieH NPOLLEHT KOj 61 moxKen Aa ce oabue o4 npeB3emeHaTa 06BpCKa Ha MHBECTUTOPOT KOH PoHAOT.
**Tpowouy Ha GOHAOT BO TEKOT HA roaMHaTa

TeKoBHM TpoOLWOLM | 3,36%

Tpowouyn og GoHAOT BO oapeseHU NnocebHM OKOTHOCTU

MpoBu3uu oa paborereto

[JeTaneH onuc Ha TpoLOUUTE KOM Ce HannakaaT Ha TOBAp Ha MHBECTUTOPUTE U HAa UMOTOT Ha GOHAOT, KaKO U UAYCTPATUBHU NPUMepU
3a UCTUTe ce HaoraaT Bo MpocnekToT Ha PoHAJET.

*MHBECTUTOPUTE MOMKE A3 ja A03HAAT peasHaTa BUCMHA Ha BIE3HUTE U U3NE3HUTE HALOMECTOLUM Kaj MHBECTULMCKUOT COBETHUK Ha
$GOHAOT UMM OBNACTEHUTE MHBECTULMCKU areHTU Ha JpywTBoTo. TpowouuTe KoM ce HanaakaaT of, MHBECTUTOPOT Ce KOpPMUCTaT 3a
HaMMpyBakbe Ha TPOLLIOLUTE 3a CEKOjAHEBHO paboTerbe Ha DOHAOT, BKAYUYBAjKM M U TPOLLIOUMTE 32 MAPKETUHT U AUCTpUbYLMja.
OBMe TPOLIOLM MOXKE A3 FO HAMAAT NOTEHLNja/IHNOT PACT HA B/IOXKYBaHETO.

**3HOCOT Ha TEKOBHUTE TPOLLOLM Ce TEMENIN Ha OYeKyBaHMUTE BKYNHU Tpowoun. OBOj M3HOC MOXKe Aa ce pas3/InKyBa o4 rognHa Bo
roguHa.

UcTtopucku npmuHoc Ha PoHpgoT

Co ornep Ha ¢akToT geka PoHAOT ceylwTe He OTNOYHAN CO PaboTa, UCTOPMCKM MOAATOLM 3@ MPUHOCOT He e AOCTaneH.
DoHAOT e ocHOBaH Ha aeH 22.03.2022 roanHa.

MpakTnuHn nHdopmauumn

[Jeno3sunTapHa 6aHKa Ha ®oHpoT e H/1b baHKka AJ] Ckonje, co aapeca ya. Majka Tepesa 6p. 1, 1000 Ckonje.

CraTtyToT, MMpPOCNEKTOT KaKo M FoOAMILHMTE U MONYroAUWHUTE M3BewTau Ha POHAOT AOCTaMHM Ce Ha WMHTEpHeT CTpaHuuaTta Ha
[OpywTtsoto www.vegafondovi.mk. Cekoj 3auHTepecnpaH MHBECTUTOP MOXKe [a U3BPLUM YBUA BO UCTUTE M AETasHO A3 ce 3ano3Hae
CO HMBHATa COAPXMHA KaKo 1 Ha baparbe aa fobue HecnnateH NPMMeEpPOK 04 UCTUTE.

LleHaTa Ha yaenuTe ce 06jaByBa Ha MHTEPHET CTpaHaTa Ha [lpyLUTBOTO, KaJe MOXe Aa Ce HajAaT M NPaKTUYHW COBETM 3a MHBECTUPatbE
B0 POHAOT KaKo M MHGOPMATUBHM NPECMETKM 33 O4EKYBaHUOT NPUHOC. [JaHOYHMUTE NPONUCK MOXKE Aa HaMETHAT AaHOYHM Naakaka
KOMW MMaaT B/iMjaHUE BP3 OCTaBPEHUOT NPUHOC, OAHOCHO A3 BAKWjaaT Ha HETOBO HamaslyBatbe.

Bera ®oHgoeu ALl Ckonje, oaroBapa 3a BEPOAOCTOjHOCTA, MOTMNOMHOCTa M TOYHOCTA Ha NOAATOLMTE COAPXKAHWM BO AOKYMEHTOT CO
KAYy4HM MHGOPMaLMM M MOMKe Aa Ce CMeTa 3a OArOBOPHO CamMO [0KOJIKY HEKOU Ae/0BU 04, AOKYMEHTOT AoBeayBaaT Bo 3abyaa, ce
HETOYHW U/ He ce BO COrNacHOCT co MPOCNeKTOT Ha OTBOPEHNOT MHBECTULMCKMN GOoHA.


http://www.vegafondovi.mk/

