Bp3 ocHoBa Ha 4ieH 52 o4 3aKoHOT 3a UHBecTUUMCKK doHA0BM (Cn. BecHUK Ha PCM 6p.12/2009, 6p. 67/2010, 6p. 24/2011,
6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1 6p. 288/2021) (BO NOHATAMOLIHMOT TEKCT: 3aKOHOT),
yneH 40 op CratyToT Ha [JpywTBOTO 3a ynpasyBake BETA ®OHAOBU AL Ckonje (BO MOHAaTaMOLWHMOT TEKCT: [pywTBOTO),
Kako u OgJsykaTta 3a goHecyBarbe Ha CTaTyToT Ha MHBeCTMUMCKUOT doHa Bera TexHonoruja 6poj 02-12/2 oa 07.03.2022
roguHa, O460poT Ha AMpeKTopu Ha [pyLITBOTO, HA CEAHUL,ATA OAPKaHa Ha aeH 07.03.2022 rogmMHa, AoHece:

CTATYT
BEFA TEXHOJNIOM'MJA — oTBOpPEH MHBECTULNCKN GOHA,

1. ONLUTU OAPEAEM

Ynen 1

Co oBoj CTaTyT Ce ypeayBa OCHOBaHETO M opraHusmparetTo Ha BEFA TEXHOJ/IOTMJA — oTBOpEH MHBECTULMCKU GOHA,
(Bo NoHaTamoWwHMOT TeKcT: POHAOT), NpaBHUTE OAHOCK HA JpYyLWITBOTO CO CONCTBEHMLMTE HA yaenn Bo DOHAOT, Kako 1 aApyru
npalama o4, MHTepec 3a ocTBapyBake Ha uenute Ha PoHAOT.

YneH 2

Osoj CTaTyT rv ypeaysa C/leHUTE COAPMKMHU: HA3MBOT Ha POHAOT M BMAOT Ha POHAOT; A4AaTYM Ha OCHOBAHE Ha
doHAOT, KaKo BPeMeTo Ha Tpaekbe Ha POHAOT; U3BECTYBatbE Ha CONCTBEHMLMTE Ha YAenu (HaUMH U MeCTO Kage MoXKaT 4a ce
[06KjaT akTU 1 MHPopMaumm 3a POHAOT); MUHUMANEH M3HOC HAa MAapMYHM CPeacTBa Kou Tpeba aa ce npubepat Bo PoHAOT;
npaBa o4 Y4eNnTe; NHBECTULMCKM LLeNN U PU3UK O BIOXKYBakbE U 04 CTPYKTypaTa Ha PoHAOT; BNOXKYBarbe BO POHAOT, HAUMH
Ha npogaxba M ynuc, Kako M HauMH Ha OTKYN Ha yaenn Bo POHAOT; HAUYMH M BPEMe Ha NpecmeTKa Ha HeTO BPeAHOCTa Ha
MMOTOT Ha POHAOT; Bpeme, HauMH 1 3a4eCTEHOCT Ha NMPecMeTKa Ha NpoJarkHaTa LieHa Npu usgasarbe Ha HOBW AN UK
OTKYN Ha YAEeAM, KaKo U HauMH Ha 06jaByBakbe Ha LEHMTE; OKOJIHOCTU MO KOM MOXKe Aa [40jAe A0 NPeKkuH Ha npogaxkba u
OTKYN Ha yAenu; HagoOMeCT U TPOLLOUM 3a M34aBarbe M OTKYN Ha yAenu; NpecmeTKa v MCnaaTa Ha gen of AobuekaTa Ha
doHAOT; BpemeTpaerbe Ha GUCKaNHA roAMHA; A4ATYM Ha AOHECYBakbe Ha CTaTyToT; NogaToum 3a [JpywTBOTO 3a ynpaByBakbe
M oCTaHaTh ogpenbu.

2. HA3UB HA ®OHA0T M BUAOT HA ®OHAOT

Ynen 3
HasnBoT Ha OTBOPEHMOT MHBECTUUMCKM PoHA e: BETA TEXHOJTOTUIA — oTBOpPEH MHBECTULMUCKN GOHA

CKpaTteH Ha3ue Ha PoHAoT rnacu: BETA TEXHONOTUIA — 0.¢.
Bo paboTereTo co cTpaHcTBO DoHAOT Ke HacTanysa no umeto VEGA Tech.

Ynen 4

®OoHAOT Ce opraHM3Mpa Kako OTBOPEH MHBECTULMCKM GOHA, KOj NpecTaBysa nocebeH MMOT 6e3 CBOjCTBO Ha NPaBHO
JMUE, YMM CONCTBEHMLM Ha YA4e/M MMaaT NPaBo Ha CpasmepeH aen og AobuekaTta Ha POHAOT M BO CeKoe Bpeme MMaaT Npaso
Aa nobapaar ucnnaTa Ha yaenuTe co WTOo uctanysaat og PoHAOT.

Co ®oHpoT ynpaByBa [pyWwTBOTO 33 ynpaByBatbe CO MHBecCTMUMCKU poHposmn BEFA ®OHAOBU AL Ckonje, co
cepguwwite Ha 6yn. KnumeHT Oxpuacku 6p. 45 kaT 1 nok. 10, CKonje, LleHTap, Koe uma fobneHo ofobpeHMe 3a OCHOBaHE 04,
Komucuja 3a xapTum o, BpeaHOCT Ha Penybavka CeBepHa MaKefoHWja (Bo MoHaTaMOLWHMOT TekcT: KomucujaTa), co Pewerne
6poj YM1 08 —5 oa 29.06.2021 roguHa.

[deno3sutapHa 6aHKa Ha PoHaoT e H/Ib BaHka AL Ckonje, co ceamwTe Ha yn. Majka Tepesa 6p. 1, 1000 Ckonje.
M360poT Ha H/1B baHka A/l Ckonje 3a geno3utapHa 6aHKka Ha PoHOOT e 0g06peH co PeweHune og Komucnjata 6poj YMN1 08-
122 op 22.03.2022 roguHa.



3. AATYM HA OCHOBAHE 1 BPEME 3A KOE CE OCHOBA ®OHAOT

YneH 5
BEFA TEXHO/IOTUJA — oTBOpEH MHBECTULUMNCKN POHA, e oCcHOBaH co gobuBare Ha oaobpeHne oa KomucujaTta, co
PeweHue 6poj YMN1 08-122 op 22.03.2022 roanHa.

doHAOoT e 3anuluaH Bo PerncrapoT Ha MHBECTUUMNCKKU doHA0BM Ha Penybivka CeBepHa MakegoHuja, oa Komucujara,
noa, naeHTMdUKaumckm bpoj: PONP2422032022BEDO7515618

doHAOT Ce OCHOBA Ha HeoNpeaeNeHo Bpeme.

4. U3BECTYBAHE HA CONCTBEHULMUTE HA YAENU (MECTO KAAE MOXE AIA CE AOBUIAT AETATHN UHOOPMALIUU 3A
®OHA0T)

YneH 6
[pyTBOTO r'M U3BECTyBa CONCTBEHULUNTE Ha yaenn Bo PoHAOT 3a:
e  PeBMAMPAHM rOAULIHM U3BELITAN, KAKO U NONYTOAULLIHM U KBapTaHW U3BeLWTan 3a pabotereTo Ha PoHAOT;
e /lHeBHa HETO BPeAHOCT HA MMOTOT Ha POHAOT M BpeAHOCTa Ha yAeNorT;
e LlleHarta Ha n3gaBarbe 1 OTKYM Ha yaenu;
e [IpeKuH Ha OTKYNOT 1 UcnaaTaTa Ha yaenu;
e  UM3meHu Ha CratyToT 1 MpocneKkToT Ha PoHAOT; 1
e [lpyru nssecTtyBara NpeaBUAEeHN CO 3aKOHCKUTE U NOA3aKOHCKMUTE NPOMNUCH.
Ynen 7

ConcrBeHNUMTE Ha Yy4eAM UCTO TaKa MOXKaT Aa ce MHd)OpNIVIpaaT 3a buno KOj acneKT o4, pa6OT9H:>ETO Ha POHAOT Ha
cneagHnBe Ha4NHU:

e Bo cegmwrteTo Ha [pywTBOTO;

e  UHTepHeT cTpaHuMuaTa Ha [pywTBoTo;
e  On-line n3sectyBatbe;

e [lMCmeHO U3BECTYBakbE;

e TenedoHCKM NOBUK.

MNocTtankaTa Ha VIHd)OpMVIpaI-be Ha CONCTBEHUNLIUTE Ha yae/in € BO 3aBUCHOCT O, M36paHVIOT HA4YUH Ha MHd)OpMVIpaI—be.

YneH 8
CuTe nHpopmaumm noep3aHm co paboTterseto Ha ApywTBoTo 1 POHAOT, MHBECTMLMCKATa NOAUTUKA, MUHPOPMaLumnTe
objaBeHn BO Meanymute 1 c/., MoXe Aa ce AobujaTt Bo ceamuteTo Ha JpywTBoTo Ha 6ya. KnumeHT Oxpuackum bp. 45 Kat 1
nok. 10, Ckonje, LieHTap,, cekoj paboTteH geH og 09:00 ao 17:00 yacor.

5. MMIHUMAJIEH U3HOC HA NAPUYHU CPEACTBA KOU TPEBA A CE NPUBEPAT BO ®OHAOT

Ynen 9

Mo gobueareTo Ha ogobpeHue 3a objasa Ha MpocnekToT Ha PoHAOT o4 CcTpaHa Ha KomucujaTta, PoHAOT Ke 3anoyHe co
Bplerbe paboTn Ha Nnpubuparbe NapMyHK cpeacTsa Mo nNaT Ha jaBeH MOBMK 3a 3anuiLyBakbe Ha yAenu. JaBHUOT NOBUK Tpae
60 KaNeHJAPCKN feHa 04, MOMEHTOT Ha objaByBarbe Ha lMpPOCnNeKToT. JaBHUOT NOBMK, OAHOCHO MpocneKkToT Ha PoHAOT Ke
6uae objaBeH Ha MHTepPHeT cTpaHaTta Ha [pywTtBoto www.vegafondovi.mk Bo pok og 7 (ceaym) KaneHOapcKku geHa no
Jobusarbe 006pyBakbe 3a CoAPKMHATA Ha MpoCneKToT o4 cTpaHa Ha KomucujaTa.

Bo Toj pok notpebHo e PoHAOT Aa npubepe NnapuyHM cpeacTBa BO M3HOC oA Hajmanky 600.000,00 aeHapu. [leHOT Kora e
MCMNO/IHET OBOj U3HOC, jaBHMOT NOBMK 33 NpUbMparbe Ha NAPUYHM CPEACTBA Ce NPEKMHYBA M UCTUOT Ke ce CMeTa 3a AeH Ha
OCHOBabe Ha GOHAOT, KOj BOEAHO € U NPB AeH Ha BpeaHyBatbe. MHBECTUTOPUTE KOM Ke ce 3anuwiaT BO PernctapoT Ha yaenu
Ha NPBMOT [ieH Ha BpeaHYyBakbe Ke ce CTeKHaT CO y[eaun no noyeTHa BpeaHOCT Ha yaenoT o 100,0000 aeHapu.
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Bo cnyyaj aa He ce obesbenaT napuyHUTE CPeACTBa BO POKOT M BO M3HOCOT YTBPAEHM BO CTaBOT (1) 1 cTaBoT (2) og,
0BOj YneH cooggeTHo, [lenosunTtapHata 6aHKa BO POK o4 8 fAeHa Mo WCTEKOT Ha YTBPAEHMOT POK Ke M3BpLM NoBpaT Ha
npubpaHMTe CPeacTBa Ha MHBECTUTOPUTE.

6. MPABA O] YAENN

Ynen 10
MpaBaTa o4, yaenute Bo OTBOPEHUNOT GOHA Ce CTEKHYBAAT CO 3anuLlyBatbe BO PErMCTAPOT Ha yAe/ M BO OTBOPEHUOT
WHBECTULMCKN GOoHZ wTo ro Bogm ApywTsoTo. ApywTBoTo BogM Pernctap Ha yaenv Bo PoHAOT COracHO 3aKOHCKUTE U
NoA3aKOHCKUTe Nponucu. YNUCOT Ha noAaTouuTe BO PernctapoT Ha yaenu ce BplWM BeAHAW MO M3BPLUEHATa ynnata U
YTBPAYBaHETO Ha HETO BPeAHOCTa Ha MMOTOT Ha POHAOT Mo yAen U Ha 6POjoT Ha yaAenu WTo My Npunara Ha UHBECTUTOPOT
BO YMe MME U 3a YMja CMETKa e M3BpLUEeHa ynaaTaTa.

Ypenute um rm 06e36e,a,yBaaT cnegHUTe npasa Ha CONCTBEHULIUTE Ha yaenu:

e npaBo Ha MHGOPMUPAHOCT;

e npaBso Ha Aen oa aobusKata Ha POHAOT;

e npaBo Ha npogaxba Ha yaenu oa PoHAOT, 0AHOCHO 06BPCKA 33 OTKYN Ha yaenu;
e MpaBO Ha MUCniaTa Ha Aen oA AMKBMUAaLUmMoHaTa maca Ha PoHaoT.

YneH 11

Cute concTBeHMUM Ha yaenn umaat efHaKBM npasa BO ®oHpoT. Yaenute Bo POHAOT HE MOXKaAT CI'IO60,EI,HO Aa ce
npeHecyBaaT, OCBEH MO OCHOB Ha Hac/neACTBO MAM OOroBop 32 MOAAPOK. TakKBMOT MpPeHOC Mma MpasBHO ,D,ejCTBO no
3anuwyBakbe Ha NpPeHoCoT BO PerncrapoT Ha yaenun Bo ®oHpoT 0f, cTpaHa Ha [pywTBoTO.

7. UHBECTULLUCKM LEENTU N PUSUK OA BIOKYBAISE U O[] CTPYKTYPATA HA ®OHAOT

Ynen 12

MHBecTUUMCKaTa Len Ha oHAOT e oCTBapyBatbe HA afleKBaTeH MPUHOC 3a COMNCTBEHUUUTE HA yaenn Bo GOHAOOT,
OZHOCHO PacT Ha BPeAHOCTa Ha YAEeNOT Ha LOAT BPEMEHCKM NEpUos CO e4HOBPEMEHO MUHUMMU3IMPAHE HA PU3NLMTE O
B/IO}KYBaHETO M NOYNTYBaHE HA NPUHLMNNTE HA IMKBUAHOCT U anBep3ndurakumja. MHBeCTULMCKATA LLe Ke ce OCTBapu Npeky
npodecMoHanHo ynpasyBare CO cpeacTBaTa Ha GOHAOT, NPU WTO Ke ce NMPMMEHYBa aKTUBHO ynpaByBarbe, 6a3nMpaHo Ha
HajBUCOKM €TUYKM U NpodecMoHaNHU CTaHAapAM, OAHOCHO Kpeuparbe Ha nopTdoAMO Ha XapTuu 0f, BPEeAHOCT Ha
Hajpa3BMEHUTE U HajperyaMpaHu nasapu Bo ceeToT. NMopTdoanoTo Ha GOHAOT LOMUHAHTHO Ke buae BNOXKEHO BO aKUMW, A0
makcumym 100% BO M3faBayumn HaBeAeHU BO YnieH 15. Bo oapeseHn MOMEHTU KOra Ha nasapute e NpUcyTHa HeCTabuaHoCT
Kora ce o4eKkyBa HaZoNeH TPEHA Ha UeHuTe, JpylwITBOTO MOXKE A3 ja HAaManu U3N0XKEHOCTA BO aKLWW, OAHOCHO Aen O,
nopThOANOTO Aa ro NaacMpa BO NAPUYHU CPEACTBA UM AeN03UTU 2,0 MaKCcuMmnm 20% co LLen amopTU3npatbe Ha HeraTuBHUTE
edeKTH.

CtpaTernjaTta Ha POHAOT € HacoYeHa KOH B/IOXKYBatbe BO PEHOMUPAHM KOMMaHUW OZ, CEKTOPOT TEXHOIOIMja KaKo U
TEXHOJIOWKN KOMMaHMUM KOW Ce BMCOKO MHOBATUHWM U ce HaofaaT BO ¢as3a Ha passoj. JOMWHaAHTHO nopTdoanoto ke buae
COCTaBEHO OZ, T.H. “TEXHO/IOWKM TMraHTM” KOW ce Aen of, CBETCKMUTE 6ep3aHTCKU MHAEKCH.

Ynen 13
Kako nHsectutopu Bo POHAOT MOXKe fia ce jaBaT AOMaLIHU U/UAK CTPAHCKU, GUSUYKKM U/MAK NPaBHU nLa.

YneH 14

Bo npouecoT Ha ynpasyBake [pyWwITBOTO MOXKE 4@ KOPUCTU Pa3/IMdHK CTpaTerMn Ha ynpasyBatbe, BOAEjKM ce o4,
NPUHLMNUTE HA MUHUMU3UPAHLE Ha PUIMKOT U anBep3nduKaumja Ha noptdoanoto Ha ¢oHAaoT: Dividend Growth Investing
(MHBeCTMpatbe BO KOMMAHMM CO KOHTUHYMPAH pacT Ha aneBuaeHaa), Value Investing (cTpaTerunja 3a MHBeCTMpatkbe BO 34paBu
n npodpuTabmaHmn KomnaHum); Event Driven Strategy (cTpaTtervja TemeneHa Ha cneumduyHu rnobanHu cayyyBama); Active
stock picking (akTmBHO TpryeBarwe) u Buy and Hold (monropoyHo noceayBatbe). Cnepgjkm rv HoBWUTE TPEHAOBM Ha
WHBecTUparbe BO NopTHOAMOTO Ha POHAOT Ke bMAaT BKAYYEHM KOMNAHMM KOW M MPUMeEHyBaaT CTaHAapAoT Ha ESG -
environmental, social, and governance. Environmental unn okonnHa Bo Koja fenyBa KOMNaHKWjaTa U MHTepaKLmMjaTa Ha camaTa
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KOMMNaHWja 3a OKo/AMHATa BO Koja genysa. Social MM Kako KoMnaHujaTa rM MeHauupa cBouTe penaumm co BpaboTeHuTe,
[06aByBaunTe, KNMEHTUTE M APYIUTE EHTUTETU CO KOM OCTBapyBa MHTepaKuuja. Governance Wau ynpaByBatbe NocebHo BO
AEN0T Ha TON MEHALMEHTOT CUCTEMOT Ha HarpajyBakbe, O4HOCHO NAaTUTe, OAHOCOT M NPAKTUKUTE KOM Ce NPMMEHyYBaaT co
peBn3opuTe (MHTEPHA M eKCTePHA), MeXaHW3MUTE 32 KOHTPO/IA M NpaBaTa Ha akuMoHepuTe.

Ynen 15

CpeacTtata Ha PoHOOT ke HMAAT MHBECTUPAHW BO XapTWUW O, BPELHOCT Ha U34aBayu une ceauwTte, OL4HOCHO
npeTeXKHa 4ejHOCT ce BpLM Ha TepuTopujaTa Ha cnegHuse 3emju: CAL, 3emjun yneHkn Ha EY, OELLL . Og 50% po 100% og
MMOTOTO Ha GOHAOT MoXKe Aa buae BnoxeH Bo Akumnm; Ao 30% o4 MMOTOT MOKE fa buae BAOXKEH BO YAENU UM aKLMU Ha
WHBECTULMCKN GOHAO0BU KOU ce BO MPUBAMMKHO CAMYHA PU3MYHA KATEropuja M MMaaT MCTa MM CAWYHA cTpaTervja Ha
BNOXKYBa€E U HUBHMOT HaZOMECTOK 3a ynpaByBake He U3HecyBa NoBeKke of 3% o4 MmoToT Ha ¢oHaoT; [lo 20% o umoToT
MoKe fa buge BnoxkeH Bo [lenosuntu u MapuyHu cpeactea Bo 6aHKkM Bo CeBepHa MakeaoHuja. [pywTBoTO Ke rv MHBecTMpa
cpeacTtBata Ha POHAOT BO COMMACHOCT CO YNEeHOT 66 U uneH 67 of 3aKOHOT U cornacHo lNpaBUAHUKOT 3a A03BOJIEHU
BNIOXKYBakba, OrpaHUYyBakba Ha B/IOXKYBakbaTa M NpeYyeKkopyBarbe Ha OrpaHMYyBarbaTa 3a B/IOXKYBakbe Ha MMOTOT Ha POHAOT,
AoHeceH oa Komucujara.

YneH 16
MHBecTuTOpUTE Tpeba Aa ce CBECHW AeKa CO BNOXKyBareTo BO POHAOT npesemaat onpeneneHn UHBECTULLMCKM
pu3numn, co ornes Ha GaKToT AeKa BpeaHOCTa Ha UHAHCUCKUTE MHCTPYMEHTM HA Na3apoT Ha KanuTaa CEKOjaHEBHO ce MeHyBa
T.e. Bpe4HOCTa Ha YAENOT MOEe A3 pacTe UM onara WU NoBpaToT Ha NoYyeTHaTa MHBECTUpPAHa CymMma BO CEKOj MOMEHT, He e
3arapaHTUpaH. MHBECTULMCKMOT PU3MK MPETCTaByBa BEPOjaTHOCT NPUHOCOT OZ BJ/IOXKYBAHETO BO onpeneseH MOMEHT Aa
6uae Nnoman of, 04eKyBaHUOT N HEraTUBEH.

3emajkm ja BO npeaBwug cTpatrujata Ha PoOHAOT, MHBECTUTOpPUTE Ke OMAAT M3NOXKEHUM Ha PUSULM KOM ce
KAapaKTEPUCTUYHU 33 aKUWMCKM OHAOBM, KOM HOcaT cneunduyeH puU3MK KOj € BrpafeH BO CEKTOPOT Ha TEXHOJOLWKUTE
KomnaHuu. OBOj CEKTOP HOCU BUCOKO HMBO Ha PU3UK. AKLMUCKUTE GOAHOBM CE MOPU3UYHUN 04 06BP3HMYKUTE, BanaHCUpaHUTe
nnu napuyHmTe GoaHOBM, MefyToa 3@ CMETKA Ha NOroaeMMOT PU3UK MHBECTUTOPUTE MOMKE Aa OCTBAPAT M NMoronem npuHoc
Ha JONT UK CpeaeH POK.

Bnaosute pmsnLm oa KoM ANPEKTHO MAN UHOUPEKTHO 3aBUCH pa6OTeH:>ETO Ha POHAOT M Herosute pe3yntath ce
cneagHuse:

- [asapeH pusuk;

- KamaTteH pu3uk;

- KpeauTteH pusuk;

- JIMKBMAEH pusuK;

- BanyTeH pusuk;

- Pu3uk og npomeHa Ha AaHOYHUTE NPONUCK;
- [MonuTnuKkM pusmK;

- Pu3uk og npomeHa Ha perynatusara.

8. B/IOXKYBAHE BO ®OHAOT, HAYMH HA NPOAAXBA U YINMUC, KAKO U HAYUH HA OTKYN HA YAENIN BO ®OHAOT

HAJHU30K U3HOC HA B/IOKYBAHE

Ynen 17

MWHUMANHMOT U3HOC Ha BNOKYBakbe BO ®PoHAOT 3aBMCHK OZ BUAOT Ha ynnaTta KOj ro Bpwn MHBECTUTOPOT, KOja MOoXxKe
Aa 6M,L'J,e €4HOKpaTHa U UHBEeCTUUUNUCKN NNaH, OAHOCHO 4O0roBoOp 3a MHBECTUUUCKHN NNaH.

EOHOKpamHa ynaama

MWHUMANHMOT NapuYeH M3HOC 3a KynyBame Ha yAenu NpeKky egHOKpPaTHa ynaata n3Hecysa 10.000 aeHapw.

HNHBecmuuyucKu naaH
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MHBecTUTOpUTE MOXKAT Aa M3bepaT MHBECTULMCKM NIaH Ha BIOXKYBake, O4HOCHO Aa MHBECTMPAAT NPEKY NoBeke yniatu
BO oApefeH BpeMeHCKM nepuos. MHBECTULIMCKN NAaH MOXKe [a Ce CKIyYM 3a BpeMEeHCKU nepuog oa MUHUMYM 10 roanHu
0,0 makcumym 30 roanHn, a MMHUMANHNOT BKYMNEeH M3HOC Ha ynaaTta nsHecysa 153.000 geHapw.

MHBECTULMCKMOT NNaH Ce aKTMBMPa CO yrnJiaTta Ha NapuMyHM CPeACTBa BO M3HOC KOj € MOro/iemM o4 U3HOCOT Ha BJE3HUOT
HaZOMEeCTOK, KOj Ce Hanaaka BO LEe/oCT npv npsata ynaata. CheaHure ynaati MHBECTUTOPOT v npasu No CBoj nsbop Bo
04HOC Ha AMHAMMKa M M3HOC Ha ynaaTa, O4HOCHO MOMKE Aa BJIOXYBa NoBeKe naTv BO rognHaTta v BO Pas/inyHu U3HOCHK.

MHBECTULMCKMOT NNaH 3aBpLUyBa Kora BO LEenocT Ke ce ynnatu goroBopeHnoT U3HOC Uan Kora Ke nsmuHe BPEMEHCKHNOT
nepuoa 3a Koj e CKay4yeH. MHBeCTUUMCKMOT NaaH ce MPeKMHyBa AO0KOAKY MHBECTUTOPOT HanpaBWu LENoCeH UAN AenymeH
OTKyn. Bo cny4yaj Ha npeknHysarbe Ha NAAHOT MHBECTUTOPOT Hema Npaso Aa 6apa noBpaT Ha BeKe HannaTeHWoT B/ie3eH
HaAOMecCT.

Zo2080p 30 UHBECMUUUCKU MAAH

MHBECTULMCKMOT NAaH NpeTcTaByBa AOrOBOP 3a KynyBake Ha yaenu Bo PoHAOT BO MMe U 32 CMETKA Ha TPETO nLe,
KO€ CO BK/ly4yBaHETO BO MHBECTULMCKMOT NJIaH CTaHyBa CONCTBEHUK Ha yaenu og PoHAOT T.e KpaeH KopUCHMK. OBOj A0rosBop
ce cK/aydyBa nomery npasHo mue — paboToaasay, 34py*KeHne Ha paboTogasaun, NPOdECUOHANHO 34PYKEHNE, CUHAMKAT,
34pYyKEHMe Ha rpafaHu, KOH30pUMYyM MAM Apyr 06/MK Ha opraHusMparbe/3apyKyBatbe Ha AL KOj € PeructTpupaH Bo
COr/IaCHOCT CO 3aKOH (BO NOHAaTamMOLWHKMOT TekcT: OpraHusatop) u JpywteoTto. Ha ocHoBa Ha 0B0j gorosop OpraHv3aTopor ce
06Bp3yBa Aa yniaTv onpegeneH napuyeH M3HOC 3a KynyBake Ha yaenn Bo GOHAOT BO MME M 3a CMETKa Ha KpajHuoT
KOPMCHUK.

[pylTBOTO € A0/MKHO Aa I'M MHBECTUPA YNaaTeHUTe CPeACcTBa BO COr1aCHOCT €O 3aKOHOT, oBoj CtaTyT u MpocnekToT
CO Uen oCTBapyBakbe Ha MPUHOC U MUHMMU3UPAHbE Ha PU3SMKOT O, MHBECTUpareTo. bapare 3a KynyBare Kaj ynaatv no
MNHBECTULMCKM NNaH ce NoAHecyBa CaMo eiHall O4HOCHO NPUY NpBaTa yNaaTa Ha CpeacTBa 3a akTMBMPakbe Ha niaHoT. [NpBaTa
ynnata no MHBECTUUMCKMOT NJiaH ce U3BpLIYBA Ha roguIIHO HMBO. CheAHUTE TOAUILIHM YNIATM MOXaT Aa ce ynnaTtysaar
MEeCEeYHO, KBapTa/IHO U NONYrogMWHO. MMHUMANHUOT NapuYeH N3HOC 3a KyMNyBakbe Ha yAe/Iv NPeKy ynaaTta Nno MHBECTULUCKN
nnaH nsHecysa 1.000,00 pgeHapwu.

OpraH13aTopoT e A0J/IKEeH Aa AO0CTaBu A0 [pylWwTBOTO M3BECTyBakbe 3a MPECTaHOK Ha paboTeH oAHOC, AeNoBeH
OZHOC, O4HOCHO 33 NPECTaHOK Ha CUTe UAHM YNAaTM HAa CMeTKa Ha B1/10 Koj YneH, No 6110 Koj OCHOB. Y/1eH Ha MHBECTULMUCKM
N/iaH Ha KOro My npectaHan paboTHMOT 04HOC, AE/IOBHMOT OAHOC, OAHOCHO CBOjCTBO Ha YneH Ha OpraHM3aTopoT, MOXKe Aa
ocTaHe Bo ®oHAOT UK ga noaHece baparbe 3a AeNyMeH UM LeNoCeH OTKYN Ha yaenn, cornacHo co CtaTyToT u MNpocnektoT
Ha ®oHAoT.

NPOAAMKBA U YTINC HA YAE/IN

YneH 18

[pylwTBOTO 33 ynpaByBakbe CO MHBECTMUMCKM GOHAOBM, No gobuBareTo Ha ogobpeHue og Komucujata 3a
ocHoBare Ha PoHAoT, n3gasa yaenn so PoHAOT.

YneH 19

BnoxysaunTte nogHecysaat baparbe 3a KynyBarbe yAeNU U NPeKy ynaaTta Ha napuyHu cpeactsa U npudakare Ha
nogHeceHoTo 6apatrbe M yniaTeHUTe NapuyHM CPpeacTsa o cTpaHa Ha [lpywTBoTo B/ierysaar Bo 40roBopeH o4Hoc co PoHAOT.
Co Toa BNIOXYyBauuTe ja M3pa3yBaaT CBOjaTa BOAja AeKa rv npudaKkaaT yc/I0BUTE 3a BOXKYBakbe geduHuparm so osoj CraTtyT.

[ononHntenHo, BaoXyBauuTe ce nsjacHysaat 3a npudarare Ha CraTyToT, MPOCNEKTOT M [JOKYMEHTOT CO KAy4YHM
nHbopmaLmmn co NOTNMLWYBarbe Ha M3jaBa Koja e cocTaBeH gen Ha lMpuctanHuuaTta Bo MHBECTMUMCKM oHA 1 BaparbeTo 3a
KynyBatbe yaenn.Co U3aBarbeTo Ha yAenun B0XKYBayoT Ce 3anuilyBa BO PErucTapoT Ha yaenu. bapareTo 3a KynyBake ce
nononHyea Ha nocebHa ¢opma u3roTBeHa o ApywTBoTO. BapakeTo 3a KynyBake MOXKaT Aa ce NoAurHe W NonoJsiHU BO
[eN0BHUTE NPOCTOpPUM Ha [pywTBOTO MAW HAZBOP Of AEe/NOBHUTE NPOCTOPMM NPEeKy OBAACTEHUTE AMLA 33 Npojaxba Ha
YAENV 1 Ha UHTepHeT cTpaHaTa Ha [dpywTeo www.vegafondovi.mk.

YneH 20
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[OKONKY KaKo MHBECTUTOP Ce jaBW, CTpaHKa - OU3MYKO Auue, Ce NerMTMMMPa CO BaXKeUYKM [AOKYMEHT 3a JIMYHa
naeHTMdMKaumja (MMyHa KapTa uam nacow).

Kora ce paboTu 3a cTpaHKa - NpaBHO Aule, Tpeba Aa AOCTaBM BEpOAOCTOEH AOKYMEHT COMIacHO CO 3aKOHCKUTe
NPONMCK, KaKO TEKOBHA COCTOjba 04 permctpaumjata uamn Apyr AOKYMEHT Of HaA/NeXeH opraH,Kaje ce HaBeAeHMW nogaToum
3a NPaBHOTO JINLLE M IMYHA KAapTa O 3aKOHCKMOT 3aCTarnHMK Ha NPaBHOTO AnLLE.

Bo cny4aj Kora cTpaHKaTta, ¢U3NYKO WM NpPaBHO AKMLE, Ce NPeTCcTaByBa NPeKy NoJIHOMOLWHWK, KOH BaparbeTo 3a
Kynysarbe Tpeba ga MPUAOKM M HOTAPCKM 3aBEPEHO MONHOMOLLHO, Koe Tpeba Aa CcoAapWM M3PUYHO OBNACTyBar€e 3a
KynyBarbe Ha yaenu.

Bo onpeaeneHu cneunduyHn cnydam (Kora CTpaHKaTa € MasoNeTHO /iMLe UAW iMLe Ha Koe My e AeNYMHO UK
LLeNOCHO OrpaHuWyeHa AenoBHaTa crnocobHoct), [JoroBopoT M baparbe 3a KynyBare Ha yAenu NogHecyBa 3aKOHCKMOT
3aCTanHuK (poguten, crapaTes, MOCBOMTE/N) HA Ma/IONETHOTO /INLE WM NIMLETO Ha KOoe My € AeNYMHO MW LEeNoCHO
OorpaHWYeHa genoBHaTta cnocobHocT.

YneH 21

JNInuHunTe nogatoum Kou ce cobupaat, 0bpaboTysBaaT M KopucTaT o4 cTpaHa Ha [pywTsoTo, ce obpaboTtysaat
€AMHCTBEHO BO COMMACHOCT CO LenuTe yTBpAeHM co 3aKoHoT, MpocnekToT u CraTyToT Ha POHAOT, a BO COrMAcHOCT CO
nponucuTe 3a 3alTMTa Ha IMYHUTE NOAATOLM.

YneH 22
KynyBameTo Ha yaenn ce BpLUIM UCKJIYYMBO CO ynaaTa Ha MapuUyHU CPeacTBa, CO LWTO KynyBayoT Ha yAeau 3acHOBa
[0roBopeH ogHoc co [pywTBoTo, Koe ce 06Bp3yBa AeKa CO YNAaTeHUTE MapuUYHM CpencTBa Ke ynpaByBa KAaKo CO Aen oj,
33eHNYKMOT MMOT BO COF/IAaCHOCT CO YCN0BUTE Ha3Ha4veHn Bo oBoj CtaTtyT u MpocnekToT. Mo ynnaTa ce noapasbupa peaneH
NPWAMB Ha NAPUYHKN CPeaCcTBa Ha TPAHCaKUMCKaTa cMeTKa Ha PoHAoT.

YneH 23

[LOKONIKY MHBECTUTOPMTE NapUUYHMUTE CPEeACTBA 3a KynyBakbe Ha yAenu rv ynaataT Bo TeKOT Ha geHoT (T) ao 24:00
YacoT, UCTUTe KyNyBaaT yAenun cnopes BpeaHoCTa Ha yAe0T Ha AeHOT Ha ynaaTaTa (T). 3a ynnaTarta usspuieHa no 24:00 yacor,
yAenuTe ce KynysaaT cnopes, BpeaHOCTa Ha NoegnMHEYHNOT yaen Ha HapeaHuoT aeH (T+1).

YneH 24
MoTBpaa 3a KynyBakbe U cocTojba Ha yaenu, 6e3 pasnMKka Ha HaYMHOT Ha KOj Ce CTeKHaTu ce U34aBa o4, CTpaHa Ha
OpywTBoTo, BO pokK o4, 1 (eaeH) paboTeH AeHa no usBpllyBakbe Ha ynaata Bo PoHaorT.
YneH 25
3a uspgafeHnTe yaenm ce BOAW eBUAEHUM]a BO e/IeKTPOHCKa dopma Bo [pyLUTBOTO M BO Aeno3uTapHaTa baHKa.

OTKYM HA YAE/N

YneH 26

Cekoj concTBeHuK Ha yaenm og ®oHA0T MMa Npaso ga 6apa oTKyn Ha oapeaeH 6poj Mau cuTe yaenm Kou rv noceaysa
W Ha TOj HauMH ga uctanu og GoHAOT.

ConcrBeHMUMTE Ha yAeNM MOXKAT BO CEKOe Bpeme Aa nogHecat baparbe 3a OTKyN Ha CMTE UK Ha oapeseH 6poj Ha
yaenn. bapare 3a OTKyn ce NonoJjiHyBa Ha nocebeHx cbopmynap n3roteeH of JpywTBOTO, @ UCTUOT MOXKe Aa ce ,D,O6VI€ BO
ceanwTeTo Ha [pywTBOTO, KaKo M NpeKy NpoJaxKHaTa Mpe’ka BOCMNOCTaBeHa Ha A0roBOpHA OCHOBA.

YneH 27

Mpu noaHecysarbe Ha baparbe 3a OTKyn, CTpaHKaTa 33a40/BKMTE/NHO Ce JIerMTUMMPa CO COOABETEH AOKYMEHT.
dU3MYKO NnLLE Ce IeTUTUMMPA CO BArKEUYKM AOKYMEHT 3a inYHa naeHtudumKaumja (MMuHa KapTta nam nacouw). [LoKoKy CTaHyBa
360p 3a NpaBHO /MLE, NETUTUMUPAHLETO Ce BPLUM CO NOAHECYBake Ha BEPOAOCTOEH AOKYMEHT COI/IaCHO CO 3aKOHCKUTE
NPONMCK, KaKo TEKOBHA COCTOjba 0 perncrTpaLmjata uam Apyr AOKYMEHT 0f, HaA/1eXKeH OpraH v IMYHA KapTa of 3aKOHCKMOT
3acTanHuK Ha NPaBHOTO /nLLe.

YneH 28



OTKYNoOT Ha yAenuTe ce BPLIK CNopes, LeHaTa LWTO 04roBapa Ha BpeAHOCTa Ha yAenoT yTBpAeHa NpBUOT HapeaeH
[EH Ha npoLeHa No nogHecyBareTo Ha baparbe 3a OTKYN Ha yaenu (BO NOHAaTaMOLWHMOT TeKCT: bapatbe 3a oTKyn). JOKOAKyY
BaparbeTo 3a oTKyn e nogHeceHo no 14:00 4acoT Ha TEKOBHMOT A€EH, UCTOTO Ke ce CMeTa fieKa € NPUMEHO HapeaHWOT A€eH.

YneH 29

MoTBpAa 3a OTKYN M cocTojba Ha yaenn ce usgasa og, CTpaHa Ha [JpywTeoTo, BO pok o4 1 (eaeH) paboTeH geH no
M3BpLlUEHaTa ucnnaTa o4 GoHAOT Ha Baparbe Ha B/IOXKYBAYOT. 33 OTKYNeHWUTe yaenu ce BOAM €BUAEHUM]A BO €1EKTPOHCKA
¢dopma Bo [pywITBOTO M BO Aeno3uTapHaTa baHKa.

YneH 30

Ha ocHoBa Ha noaHeceHOTO baparbe 32 OTKYN OA4 CTpaHa Ha CONCTBEHWKOT Ha yaenu, JpywTBoTo AaBa Hanor 4o
Aeno3nTapHaTa 6aHkKa, KOja BpLUKX MCNAaTa HAa YTBPAEHMOT M3HOC HA TPaHCAKLUMCKA CMEeTKA Ha COMNCTBEHWUKOT Ha yaenure,
HaBedeHa BO 06pa3eu,0T Ha bapameTo 3a oTKyn.

[pylITBOTO € A0/MKHO A3 M3BPLIM MCMAATa Ha CpeacTBaTa 3a OTKyneHuTe yaenu og PoHAOT HajaouHa 7 (ceaym)
KasieH4apcKM AeHa no npuemoT Ha BapakeTo 3a oTKyn.

9. HAYMH N BPEME HA NPECMETKA HA HETO BPEAHOCTA HA UMOTOT HA ®OHAOT

Ynen 31

HeTo BpeaHOCTa Ha MMOTOT Ha POHAOT ce yTBPAYBa KaKo pasinMKa nomery BpegHOCTa Ha MMOTOT Ha doHaoT
(ogHOCHO nasapHaTa BpPegHOCT Ha GUHAHCUCKUTE MHCTPYMEHTH BO KOM Ce BIOXKEHU cpeacTBaTta Ha PoHAOT) 1 BpeaHOCTa Ha
BKyMHMTE 06BpCKM Ha DOHAOT, 1 ce NpecMeTyBa CornacHo co MpaBUAHUKOT 3a yTBPAyBatbe Ha HETO BPEAHOCTa Ha UMOTOT
Ha OTBOPEH M 3aTBOPEH MHBECTMLMCKM GOHA U 33 NPECMETYBakbe Ha HETO BPEeAHOCTa MO YAE/ UM MO aKLMN BO MHBECTULIMCKM
¢doHA AoHeceH og cTpaHa Ha KomucujaTta. MmoToT Ha ®oHAOT Ha AeHOT Ha BpeaHyBarbe npertcrasysa 36Mp Ha BpeaHOCTa Ha
CUTe BWUAOBM Ha CPEACTBa KOWM CO 3aKOHOT Ce MPOMMUIIAHW KaKo A03BOJIEHM BJIOXYBarba M KOM Ce BO COMNacHOCT CO
orpaHuyyBarbaTa 3a BIOXKYBakbe Ha cpeacTeata Ha PoHAOT. HeTo BpeagHOCTa Ha UMOTOT Ha POHAOT Ha AEHOT Ha BpeaHyBakbe
ce NpecMeTyBa BP3 OCHOBA Ha NasapHWTE BPEAHOCTU Ha XapTMMTE 04 BPeAHOCT U Aen03UTUTE BO GUHAHCUCKUTE MHCTUTYLUN
W APYTY UMOTHM BpeaHOCTU Ha OHAOT, CO oa3ematbe Ha 06BpCcKMTe Ha POHAOT HAa UCTUOT AeH. HeTo BpeaHOCTa HA UMOTOT
Ha POHAOT NO yaen e HeTo BPeAHOCT Ha MMOTOT Ha ®OHAOT nogesneHa co 6pojoT Ha yaenute Ha POHAOT Ha AEHOT Ha
BpeaHyBatbe.

Ynen 32

[eH Ha BpeaHyBabe e AeHOT 3a KOj ce NpecMeTyBa HeTo BpeAHOCTa Ha MMOTOT Ha PoHAOT. [JeHOT Ha BpeaHyBakbe
(T-1) My NnpeTxoam Ha AeHOT Ha NpecMeTKa (T) BO TEKOT Ha KOj WITO ce NpecmMeTyBa HEeTO BpeAHOCTa Ha UMOTOT Ha ®oHAOT.

YneH 33

BKynHMOT 6poj Ha yaenm Ha PoHAOT Ha AEeHOT Ha BpeAHYBakEeTO Ce YyTBPAyBa CO Hama/lyBakbe Ha BpojoT Ha yaenu
Of, NPETXO4HUOT AeH Ha BpeAHyBarbe Ko DOHAOT M MOBNEKON 33 CMETKA Ha /iMuaTa KoM Ha AEeHOT Ha BpeaHYBaHEeTo
nogHene 6aparbe 3a OTKyN Ha yaennte Bo POHAOT M CO Toa NpecTaHase Aa bMaaT cConcTBEHULM Ha yaenuTe, a ce 3roJiemysa
33 6pojoT Ha ygenn ko PoHOOT M M34an Ha AMLaTa YMKM CpeacTBa Ha AEHOT Ha BPeAHYBaETO Ce eBUAEHTUPaAHM Ha
cmeTKaTa Ha oHAOT co uen 3a KynyBake Ha yaenn o PoHAOT, a ce BO COrNacHOCT co ycnosuTe Bo lMpocneKktoTt u CtaTyToT
Ha ®oHAoT.

Ynen 34
HeTo BpegHoCTa No yaen 1 BKYNHUOT 6poj Ha yaenn Ha PoHAOT ce npecmeTyBa M M3pa3yBa BO YETUPU AeLUMaHK
mecTa. CuTe 3ronemyBarba M HamaslyBara Ha 6pojoT Ha yaenn Bo PoHAOT ce NpecmeTaHn U U3pa3eHun BO HeTUPU AeLUMManHU
mecTa.
YneH 35

HeTo BpeaHocTa Ha UMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT MO yAe/ Ce NPecMeTyBa CeKoj paboTeH AeH A0
16:00 yacoT 3a CeKoj AeH o4 rogMHaTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NMPECMETKA HA NMPOAAXHATA LEHA NPU U3OABAHKE HA HOBU YAENU UTN
OTKYN HA YAE/NU, KAKO U HAYUH HA OBJABYBAHE HA LLEHUTE
7



YneH 36
MNouyeTHaTa ULeHa Ha noeauHeyveH yaen Bo ®oHaoT nsHecysa 100,0000 peHapu. LleHaTa Ha yaenute Bo PoOHAOT e
e[IMHCTBEHA LeHa eiHaKBa Ha HeTO BpeAHOCTa Ha UMOTOT Ha POHAOT MO yAern, Koja ce NpecMmeTyBa BP3 OCHOBA Ha Na3apHara
LeHa Ha cuTe GUHAHCUCKM MHCTPYMEHTHU of, NopTdoanMoTo Ha PoHAOT.

Ynen 37
Heto BpegHOCTa Ha MMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT NO yaen ja npecmeTtyBa [pywTBOTO, a ja
KOHTPO/IMpA U1 ja NOTBPAYBa Aeno3nTtapHaTa 6aHKa Koja UCTOBPEMEHO € OArOBOPHA M 33 TOYHOCTA HA NPECMETKUTE KoM ce
poctaysaat go Komucujarta. Heto BpegHocTa Ha UMOTOT Ha POHAOT M HETO BpeAHOCTa Ha UMOTOT MO YAe/ Ce UCKaXyBa BO
OEeHapu M BO eBpa MO cpefeH Kypc Ha HapoaHa BaHKa Ha Peny6sivka CeBepHa MaKeAoHMja KOj Ba*KM Ha AEHOT Ha
BpegHyBakbe.

YneH 38
LeHaTa 3a npogaxkba Ha HOBUTE yAENM WAWU OTKYN Ha NOCTOjHUTE e efHaKBa Ha HETO BPeAHOCTa HA MMOTOT Ha
doHpoT no yaen. Mpoagaxkbata Ha yaenn Ha PoHAOT ce BPLIM MO LLEHATa Koja e yTBPAEHA Ha AEHOT Ha KOj € U3BpLUEeHa
ynaaTtaTta Ha cmeTKaTta Ha PoHAOT, 3roslemeHa 3a B/ie3eH HaJOMECTOK.

BpeaHoCTa Ha yAenoT, Kako 1 apxmBaTa Ha BPeAHOCTU Ha YAEN0T KoM v n3pas3yBaaT LeHuTe 3a npoaakba Ha HoBuTte
OAHOCHO OTKYM Ha NOCTOjHWUTE yAenu Ha onpefeneH gatym ce objaByBaaT Ha WHTEPHET CTpaHWuaTa Ha [pyTBoTo.
YTBpAeHaTa LeHa Ha yaenute Bo PoHAOT ce 0b6jaByBa CeKorall Kora e U3BpLIEHO KynyBake Wau npogaxba Ha yaenun o
doHpoT.

11. OKOJIHOCTM NOA4 KON MOXKE AA A0JAE A0 NPEKUH HA NPOAAXBA U OTKYIN HA YAEU

Ynen 39
MpogarkbaTa 1 OTKYNoT Ha yaenuTe Bo POHAOT MOKe [a ce NPeKMHe AO0KOJKY [JpyWwTBOTO M Aeno3uTtapHaTa 6aHKa
CMeTaaT geKa He e MOMKHO 43 ce yTBpAM TOoYHaTa ueHa Ha MMOTOT o nopTdonmoto Ha PoHAOT, NpM WTO NpecrtaHyBa
npoaaxbaTta M OTKYNOT Ha yAeNn BO MHTEPEC Ha NOCTOEYKUTE U NOTEHLMjaIHUTE COMNCTBEHUUM Ha yaenu.

Ynen 40
MpeKknH Ha npogaxkbaTa U OTKYNOT Ha y4Ee/n BO OTBOPEHUOT MHBECTULMUCKM GOHZ MOXKE Aa HacTaHe M Kora BO POK
of, efeH [ieH ce AocTasaT baparba 3a OTKyn Ha yaenu og GoHAoT Bo U3HOC norosniem og 10% on BpeaHOCTa Ha UMOTOT Ha
$oHAOoT, a POHAOT BO 3aKOHCKM MPOMMULIAHMOT POK HE e BO MOXKHOCT Aa v peanunsunpa baparaTa. MpeknHoT Ha npoaak6a u
OTKYN Ha yaenu, [pywTBoTo Ke ro npujaeu 4o KomucujaTa 1 Ke ro o6jaBm Bo HajMmanKy ABa AHEBHU BecHUUM BO Penybavka
CeBepHa MakenoHuja, M Ha cBojaTa MHTepPHeT cTpaHuua. MpekMH Ha npogaxkba u OoTKyn Ha yaenun, [pywTBOTO MOXe Aa
M3BpLLM NO A06MBaHE Ha COrAacHOCT 04, CTpaHa Ha KomucKjata 1 3a UICTUOT NUCMEHO Ke ' U3BECTU CONCTBEHULUMTE Ha yaenu.

YneH 41
[pywTBOTO 33 ynpaByBate CO MHBECTULMCKM POHAO0BM BeAHaLl, He MOKACHO o4 24 Yyaca No KOHCTaTUPaHEeTo AeKa
He MoXe a3 ja yTBpAM TOYHaTa UeHa Ha MMOTOT of nopTdoamoto Ha PoHAoT, o KomucujaTa gocTaByBa baparbe 3a
[06UBakbe COrnacHOCT Ha MPEKMH Ha Npoaakba M OTKYN Ha yAEeAU Ha OTBOPEHMUOT MHBECTULMCKKU GoHA,

Ynen 42

Bo nepuofoT Ha nocTankaTa 3a Aobusarbe cornacHocT og Komucujata 3a npekuH Ha npogaxbarta M OTKYnoT Ha
y4enn BO OTBOPEHMOT MHBECTUUMCKM ¢oHA, [pylwTBOTO He cmee Aa Npogasa M OTKynyBa yaenu og $oHZoT ce Ao
3aBplUyBakbe Ha NOCTankaTta 3a A4obuBake COrnacHoCT Koja ce Boau npes, Komucujata. MprBpemeH NpeknH Ha npoaaxkba u
OTKYN Ha yZeNM MOKe [,a HacTaHe U AOKOAKY KomucujaTa ce CTeKHe CO CO3HaHMja, UAU MMa ONpaBAaHU MPUUMHM 33 COMHEX
[eKa Ha BNOXKYBauYMUTe MM Ce HaHecyBa LUTeTa Nopagu HeTOYHA NPecMeTKa Ha LieHaTa Ha yaenuTe Bo GoHAOOT.

YneH 43

MpeKMHOT Ha npoAaxba 1 OTKyN Ke 3aBpLin OTKaKo [pyLITBOTO M Aeno3uTapHaTa 6aHKa OLLeHaT AeKa € MOXHO Aa
ce oapeau TOYHaTa LLeHa Ha MMOTOT Ha NopPTHOANMOTO Ha OTBOPEHMOT GOHA, a HajAoLHa BO POK 04,28 AeHa 04 NOYETOKOT Ha
NPecTaHOKOT OCBeH aKo KomucujaTa He ce cornacu 3a MNPOAO/KYBakbe Ha HasHaYeHMOT POK. M3BecTyBarbeTo 3a



NPoLoKyBatbe Ha npogaxbaTta M OTKYNOT Ha yaenn Bo ®oHAOT Ke ce objaBu BO HajManKy ABa LHEBHW BECHULM BO
Penybnuka CeBepHa MakeaoHuja.

3a BpeMeTo AoLeKa Tpae NPeKMHOT Ha npoaaxkba v oTKyn Ha yaenu, [pywTBOTO MOXKe Aa NPOAOJIKM CO NPUMatbe
Ha baparba 3a nNpogarkba MAM OTKYN Ha yAenn Kou Ke ce peanusupaaT No 3aBplUyBarbeTo Ha NpekuHoT. [Jopeka Tpae
NPeKknHoT cute Haparba 3a OTKYN MAM npogaxkba Ha yaenu Hema ga buaaT M3BPLUEHW BO POKOBUTE MpeaBUAEHM CO OBOj
CratyT n MpocneKkToT Ha PoaHOT.

12. HAODOMECT U TPOLLOUMN 3A USOABAE N OTKYN HA YAE/IU
HAAOMECT U TPOLLOLUU HA TOBAP HA UMOTOT HA ®OHAOT

YneH 44
Ha ToBap Ha umoToT Ha POHAOT ce npecmeTyBaaT C/IeAHUTE HALOMECTOLN U TPOLUOLM:

e HaaomecToK 3a ynpasyBakbe co PoHAOT;

e HagomecTok Ha genosuTapHaTa 6aHka;

e Tpowouy BO BPCKA CO Kynonpoaaskba Ha UMOTOT Ha PoHAOT;
e [lpyru Tpowouy Kou Ke npousaesaT BO TEKOT Ha paboTereTo.

Hadomecmok 3a ynpasysare co PoHOom
YneH 45

HagomecToKoT Koj ce HannaTysa og PoHAOT e HaZOMECTOKOT 3a ynpaByBarbe Ha [pylTBOTO, a Ce NpecMeTyBa Bp3
OCHOBA Ha AHEeBHa HeTo BpeAHOCT Ha POHAZOT No ciegHata popmyna:

OcTBapeH roamileH HagoMecT 3a ynpasysatrbe X 1 / 365

[pywTBOTO HansaTyBa HafOMECTOK 3a yNpaByBakbe BO BUCMHA 04, 3,00% roaMiliHO o4 HETO BPeAHOCTa Ha MMOTOT Ha
®OHAOT U UCTMOT BO LENOCT My npunara Ha JpywTeoTo. [JpylITBOTO ro Han/iaTyBa HaJOMECTOKOT 3a ynpaByBatbe efHall
MeceyHo, Kako 361p Ha cuTe AHEBHW BPEAHOCTM Ha HAaZOMECTOK 3a MeCeLLOT Ha KOj LITO Ce 04 HecyBa npecmeTKara.

Hadomecmok Ha denosumapHama 6aHKa

YneH 46
[pylWTBOTO Ha TOBap Ha UMOTOT Ha PoHAOT NNaka HagoMeCcToUM U Tpowouu Ha Jeno3uTapHaTta 6aHKa 3a paboTute
Kou ce aeduHUpPaHM BO JOroBOPOT co [eno3nTapHaTta 6aHKa, 3akoHoT, CTaTyToT 1 MpocnekToT Ha PoHAoT 1 Tapudata 3a
HaZLlOMeCcTOLM M TPOLIOUM 3a BpLUEHe Ha paboTu Ha [eno3uTtapHaTta b6aHKa. Ha ToBap Ha umoToT Ha PoHAOT, [pylwTBOTO Ha
[Jeno3uTtapHaTta 6aHKa 1 naaka HagomecToK og 0,27% Ha roAMLWHO HMBO KOj Ce MPecMeTyBa Of HETO BPeAHOCTa Ha MMOTOT
Ha POHAOT 3a AEHOT KOj NPeTXoam Ha AEeHOT Ha BpeAHYBakbe.

McTo Taka, Ha ToBap Ha MMOTOT Ha PoHaoT, [pyLITBOTO Ha Aeno3uTapHaTa 6aHKa M nNaaka 3a TpowouuTe Ha cyb-
AenosutapHa 6aHKa. M3HOCOT Ha 0BMe TPOLIOLM € e4HaKOB Ha pPeasiHO OCTBapeHUTE TPOLLOUM.

Tpowouyu 8o 8pcKa co kKynonpodaxba Ha umomom Ha PoHOom

Ynen 47
OBue TPOLIOLM I COAPHKAT CUTE TPOLLIOLLM NOBP3aHM CO KynyBakbe U NpoJaBarbe Ha MMOTOT Ha ®oHAOT (Ha Nnpumep:
TpowoumM 3a bpokepcku NpoBmsnn, 6epsaHCKa Takca, Takca 3a LieHTpasneH genosntap Ha XapTuW o4, BPpeAHOCT, A4aHOUM U
€BEeHTYa/IHW APpYr1 TPOLWOUM NOBP3aHN CO MOPAaMHYBaHETO Ha TPaHCaKuuuTe). M3HOCOT Ha OBMe TPOLLOLM € BO BUCUHA Ha
CTBapHMTE TPOLIOLM KOU NPOM3NEryBaaT o4 AOrOBOPUTE, O4HOCHO TapUBHULMTE HA PENEeBAHTHUTE MHCTUTYLMU N UCTUTE Ce
Ha ToBap Ha MMOTOT Ha PoHAOT. TpoLoLMTe 33 KynyBake M NPOAaBakbe Ce Pa3/IMKyBaaT BO 3aBUCHOCT 04 TUNOT Ha XapTuute
o4, BpeAHOCT U roleMMHaTa Ha Ha/oroT.
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Zpyau mpouwioyu Kou Ke rnpoussne3am 8o mekom Ha pabomeremo

YneH 48

OcTaHaTK TPOLIOLM KOM Ke Npom3nesaT BO TEKOT Ha paboTeHETO, @ MOXe Aa Ce Han/aTyBaaT Ha TOBap Ha MMOTOT Ha
doHAoT ce:

Tpowoum 3a roguiiHa peBnsuja;

Tpowoun 3a u3paboTKa, MeyaTere M NOWTapUHA Ha MNOAYrOAUIIHU U PEBUAMPAHN TOAMWIHM M3BEWTan 3a
COMCTBEHUUMTE Ha YAENU;

TpOLWOK 3a UcniaTa Ha A@aHOKOT Ha UMOT 1 A06UBKa Ha GOHAOT;

Tpowouw 3a objaBa Ha MpocneKkToT U Apyru NnponuwaHu objasu;

Tpowoum 3a meceyeH Hagomect Ha Komucujata;

Tpolwoun Bo Bpcka co beHeduunmnTe Kon npousnerysaaT o4 A0OroBopuTte 3a oaberHyBate ABOjHO OfaHOYYyBake.
[pylTBOTO NpekKy Aeno3utapHaTa 6aHKa Ke cnpoBeae NocTarnka 3a NoBpaT Ha AaHOKOT 04, Kanutan CKAyY4eHu mery
PCM wn cTpaHCcKM ApKaBu, O4HOCHO AAHOK Ha AMBMAEHAA KOj € 3a4pKaH Npu camaTa Mcnnata Ha AMBUAEHAA Of
CTPAHCKKU U3aaBauu;

[pyry Tpowoum yTBPAEHMN CO 3aKOH.

OBMve TPOLIOUM M COAPXKAT TPOLWOLUTE KOU Ke Npour3fie3aT BO TEKOT Ha paboTereTo Ha POHIOT M MOXKe ga buaat
HannaTyBaHW Ha TOBAap Ha MMOTOT Ha POHAOT BO BWCMHA HA peasiHO OCTBAPEHMTE TPOLIOLM KOW MpousserysaaTr o
[OroBopuTe, OAHOCHO TapMGHULIMTE HA PESIEBAHTHUTE MHCTUTYLNN.

HALOMECT 1 TPOWLOLUU HA TOBAP HA UHBECTUTOPUTE

YneHn 49

HagomecToumTe KO MOXKe Aa ce HanaaTyBaaT 04, UHBECTUTOPOT BO doHpoT ce:

BneseH HagOMECTOK Koj ce 04buBa 04 M3HOCOT 3a ynjiaTa BO MOMEHTOT Ha npogaxba Ha yaenute. HaumHoT Ha
HansiaTta Ha BNe3HMOT HAaZOMECTOK e objacHeT Bo uneH 50;

M3neseH HafOMECTOK Koj ce 0461Ba 04 HETO BPeAHOCTa Ha UMOTOT Ha POHAOT MO y4en BO MOMEHTOT Ha OTKyn. Mpwu
OTKYN Ha yaenun [lpywTBoTO HEMa Aa Han/aTyBa usjeseH HaJoOMeCTOK;

Tpolwouu 3a neyatere Ha obpacLM 3a 3anuLlyBakbe Ha yaenu;

TpowouuTe 3a Nneyatere Ha obpacum 3a 3anuiLyBarbe Ha yAeAM HeMa 4a ce NpecMeTyBaaT M HansnatyeaaT. Osue
TPOLWOUM Ce Ha ToBap Ha [JpywTeoTo;

BJ/IE3EH HAZJOMECTOK

YneH 50

BneseH HagoOMeCTOK NpeTcTaByBa HaAOMECTOK KOj MHBECTUTOPOT o nnaka npu ynnata Ha cpeacrtsa BO doHAoeT, co

uen Kynysarbe Ha yaenm n UCTuoT ce O,CI,6VIBa O U3HOCOT Ha npBaTa ynaaTa.
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M3HOCOT Ha BNe3eH HagomecT Ke ce yTBpAyBa crnopea CKanaTa NpuKa*XaHa BO Tabenata noaony:

U3Hoc (MKD) BneseH HagomecT
£0 900.000 5,00%
900.001 - 1.800.000 4,50%
1. 800.001- 3.000.000 4,00%
3.000.001 - 5.000.000 3,50%
5.000.001 - 10.000.000 3,00%
10.000.001 - 20.000.000 2,50%




20.000.001 - 50.000.000 2,00%
50.000.001 - 100.000.000 1,50%
Hag, 100.000.001 1,00%

NHBecTUTOPUTE KON ce BEKe CONCTBEHMUM Ha yaenu Bo GOHAOT 3a WTO NaTUAE BAe3eH HAaZO0MECTOK, 38 UAHUTE
ynaatm Bo GOHAOT Ha Kou 6u Tpebano Aa ce HanNaTM BAE3EH HAZOMECTOK, Ke BarKM NPOLEHT Ha B/ie3eH HAaJOMECTOK
npecMeTaH Kako KyMynaTMBEH M3HOC Ha MpBaTa ynjiaTa 3a Koja e BeKe MJ/aTeH BAe3eH HAaJOMECTOK M M3HOCOT Ha HoBaTa
ynnaTta. MHBecTUTOpUTE MMAaT ABa HAaYMHW HA YNIaTa, e4HOKPATHA YNiaTa AN MHBECTULLMCKM MNAH.

BnesHMOT HaZOMeCTOK ce NpecMmeTyBa CO NPMMEHA Ha cneaHasa d)oplv\yna:

BKYNEeH M3HOC Ha ynaaTa x 100

B/NIe3eH HAZ0MECTOK = BKyneH U3HOC Ha yniaTa
100 + %Bne3eH HAZOMECTOK

JononHumenHo Hamanyeare Ha 8s1e3eH Hadomecmok

YneH 51

[pyLITBOTO MOKE Aa ro Hamaaum Wau Bo LenocT Aa ro ocnoboam og nnakakbe Ha Bae3eH HagoMeCcTOK MHBECTUTOPOT
[OOKOJIKY KaKO MHBECTUTOP Ce jaBN BaHKa, MHBECTULMCKM POHA, OCUTYPUTENIHA KOMMNaHKWja, NEH3UCKKM GOHA, AW APYT BUA HA
npodecrmoHaneH, 04HOCHO MHCTUTYLIMOHaNEH UBECTUTOP. [LOKOIKY Ce OLEHM AeKa oapeaeH MHBECTUTOP MOXKE Aa NpuAaoHece
33 MpuMB/IEKYBatbe HOBM MHBECTUPOTM, 43 MOMOTHE BO OCTBapyBarbe COpaboTKa CO MOTEHUWMjaHU WMHBECTUTOPU 33 KOU
[pywTBOTO CMeTa AeKa Ke npuaoHecaT 3a NopacT Ha CPeAcTBaTa Mo ynpasyBakbe, UCTUTOT MOXKe Aa buge ocnobopeH
LEe/IOCHO UAKU AeNYMHO o4 nnaKkake Ha Ble3eH HaJoMecToK. [loKO/IKy MHBECTUTOPOT noceayBa yaean Uam 6un MHBECTUTOP
BO 610 Koj oa doHAOBMTE ynpaByBaHU o4 [ApyLWITBOTO 32 UCTUTOT MOKE Aa ce 0406pyM HamanyBakbe UAK 0coboayBakbe of,
naakarbe Ha BNe3eH HOOMECTOK.

Tpowouyu 3a 3ameHa Ha yoesnu 00 edeH 80 Opye ¢hoHO ynpasysaH o0 [pywmeomo

YneH 52
3ameHa Ha yaenv npeTcTaByBa OTKYN Ha yaenun of eaeH GOoHA M UCTOBPEMEHO M3AaBakbe Ha yaenu of apyr GoHA
CO KoM ynpasyBa [lpylTBO, 04 CTPaHA Ha MCT B/IOXKYBAy M TOA 3a MUCT M3HOC HA MapPUYHU CpeacTBa, 3a M3BPLUIYBaHe HA
3ameHaTa Ke ce Han/aTyBa HaZLOMeCT BO BUA, Ha BAe3Ha NPOBU3Kja BO M3HOC 04, 1% o4, M3HOCOT Ha NapUYHKU CPeacTBa Kou ce
npeHecysaaT. Hag4oMeCTOKOT 3a 3amMeHa Ke ce HanaaTyBa caMo 3a OHOj pOHA, KOj BO NPOCMEKTOT MMa NpeaBuaEHO MOMKHOCT
33 HannaTa Ha Bne3eH HaZoOMecCTOK. BpojoT Ha MpeHOCU KoM MOXKe efdeH MHBECTUTOP Aa MM BPLKM BO TEKOT Ha eaHa
KaneHgapcKa rogMHa e orpaHuyeH Ha 3 npeHocu.

13. NIPECMETKA U UCNNIATA HA AiEN O AOBMBKATA HA ®OHAOOT

YneH 53

MpaBoTO Ha yyecTBO BO f06MBKaTa CONCTBEHMLMTE HA YAe/M ro OCTBAPYBAaT NPeKy OTKYM, OAHOCHO Npoaaxkba Ha
yAenu, Kako pasnvKa nomery Bje3HaTa U U3ne3HaTa LieHa Ha y4eNoT HaMasieH 3a cuTe TPOLLOoLUM U HagomecTouu. MpuxoauTe
0f, UHCTPYMEHTUTE BO KOW Ce B/IOXKEHW cpeacTBaTa Ha ®OHAOT, KaKo LWTO ce KanuTaaHuTe J0O6WMBKU, MO3UTUBHUTE KYPCHM
Pa3ANKN, ANBUAEHOM U KamaTHU NPUXOAM, HEMA Aa Ce MCNAaTyBaaT, TyYKy aBTOMATCKM Ke ce peMHBecTMpaaT co uen aa ce
3ronemu ueHata Ha yaenute Bo ®oHaot. CONCTBEHMUMTE Ha YAEAWN Ce M3jacHyBaaT 3a COrMAacHOCT 3a PeuHBECTMParbe Ha
AobueKaTa co noTnMWwyBakbe Ha M3jaBa Koja e cocTaseH gen Ha o6pasumTe Ha PoHAOT, NpUcTanHULA BO MHBECTULMCKU GOHA,
n bapare 3a Kynysare yaenn. Co npuoakarbe Ha nogHeceHoTo Baparbe 3a KynyBarbe yaenn W ynnaTeHuTe napuyHm
CpeacTBa 0/ CTpaHa Ha [pywTBoTO, BJOXKYBauMTe BeryBaaTt Bo A0roBopeH oaHoc co PoHAOT M ja n3pasysaaT cBojaTa BoAja
JeKa rv npudaKkaat ycaoBuTe 3a BAOXKYBatbe AednHMpaHu Bo oBoj CTaTyT. JobmBKaTa Ha POHAOT e coap:KaHa BO LieHaTa Ha
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eneH yaen.

14. BPEMETPAEHE HA ®UCKANTHA TOAUHA

Ynen 54
duckanHaTa roanHa Tpae og 1. (npeu) jaHyapu go 31. (TpmMeceT 1 NpBU) AEKEMBPU.

15. AATYM HA JOHECYBAHE HA CTATYTOT

Ynen 55

CratyT Ha BETA TEXHO/IOTUNJA — oTBOpEH MHBecTULMOHEH doHA e aoHeceH Ha 07.03.2022 roauHa, Koj e oaobpeH
oA KomucujaTta, co PeweHune 6poj YMN1 08-122 oa 22.03.2022 roguHa.

16. MOAATOLIM 3A APYLWUTBOTO 3A YINPABYBAE

YneH 56

LenocHMoT Hasme Ha [pywTBoTo €: [JpylTBO 3a ynpaByBarbe CO MHBECTULUMCKM ¢doHaoBuM BEFTA ®OHAOBU AL
Ckronje. CKpaTeHMOT Ha3une Ha ¢upmaTa rnacu: BEFTA POHOOBU AL Ckonje.

CeauwTeTo Ha JpywTBoTo e Bo CKonje, Ha 6yn. KnumeHT Oxpuackm 6p. 45 kaT 1 nok. 10, CKkonje, UeHTap MaTuyHMOT
6poj Ha ApywTBoTo e 7515618

[pylwTBOTO € 0CHOBaHO Ha AeH 26.04.2021 roaMHa Ha HeonpeaeeHO BpeMe, a 3ano4yHa co paboTa no gobuearbe Ha
ofobpeHue og cTpaHa Ha KomucujaTta 3a xapTum o, BpeAHOCT, ogHocHO PeweHne 6poj YM1 08 - 5 o4 29.06.2021 roaunHa.
YneH 57

OcHoBHaTa rnaBHMHa Ha dpywTtsoTo M3HecyBa 130.000,00 eBpa 04HOCHO BO AeHapCKa NPOTUBBPEAHOCT MO cpeaeH
Kypc Ha HBEPM Bo n3Hoc o 8.020.027,00 geHapu, a ce COCTOU 04 MapUYHU BJOTOBU.

YneH 58

[pyluTBOTO MMa eAMHCTBEH NpeaMeT Ha paboTere - OCHOBake U ynpaByBatbe Ha OTBOPEHU UHBECTULMUCKM GOHAOBH,
OLHOCHO B/IOXKYBatbe Ha MApPUYHKU cpeacTBa BO CBOE MME M 33 CMETKA Ha COMCTBEHULMTE Ha yAenu BO OTBOPEHUTE
WMHBECTMLMCKN GOHA0BM CO Kou ynpaByBa. OBaa AejHOCT ondaka:

1. ynpasyBake CO MMOTOT Ha MHBECTULMCKUTE GOHA0BY;
2. pekfamuparbe Ha MHBECTULMCKUTE GOHA0BM 1M Npogakba Ha yaenu Bo OTBOPEHUTE MHBECTULMCKM GOHA0BMK;
3.  agMMUHUCTPATMBHM paboTM KOM Ce OaHecyBaaT Ha:
- BOAEHE HA AENOBHM KHUTM U CMETKWU U U3roTByBakbe Ha GUHAHCUCKM U3BeLUTau;
- BOCMOCTaByBakbe U OAPXKYBakbe Ha 0AHOCK CO BAOKYBAYUTE;
- yTBpAyBakbe Ha BPeAHOCTa Ha UMOTOT HA MHBECTULMCKMOT GOHA M NPpecMeTKa Ha LieHaTa Ha yAenorT;
- ycornacyBarbe Ha paboTereTo Ha JpyLTBOTO CO 3aKOHUTE U APYTY NPONUcK;
- objaByBatbe U M3BECTYBAHE Ha COMCTBEHULMTE Ha yaeNu;
- pacnpegenba Ha gobuBKaTa Ha UHBECTULIMCKMOT POHA;
- u3gaBarbe M OTKYN HAa Y4EeNn BO OTBOPEHUTE MHBECTULMUCKU GOHAOBMU U
- BOAEHE PEerucTap Ha CONCTBEHULUTE Ha yaenu.

[pylwTBOoTO MMa 403B0Aa A3 BPLWM U paboTW Ha ynpasyBakbe CO CPEACTBa 3a CMETKa Ha MHAMBUAYANEH K/WUEHT -
COMCTBEHMK Ha NOPTOANO, KaKo M paboTh Ha MHBECTULMOHO COBETYBatbE Ha KANEHTU.

Ynen 59
[pylTBOTO € A0/KHO ynpaByBakeTo co POHAOT Aa ro BPWW CO BHMMaHWe Ha Aobap CTOMAHCTBEHMK, Aa ce
NPUAPKYBa Ha HayesaTa Ha COBECHOCT M YECHOCT, HaBPEMEHO M LEeNO0CHO Aa M MCMOoJIHyBa CUTEe npaBa U 0OBPCKM
npegsuaeHn co 3akoHoT, MpocnekToT n CtatytoT Ha PoHAOT.

[pylTBOTO NpU M3BpLWIYBatbe Ha pPaboTereTo Ke ce MPUAP)KYBa Ha CMTE 3aKOHCKM OrpaHudysatba, 3abpaHetu
[ejCTBa M CyAup Ha MHTEpPecH, a ce COo Lie/l OCTBapyBatbe Ha MHTepecuTe Ha CONCTBeHMLMUTE Ha yaenm so PoHAoT.
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YneH 60

JpywTBOTO € 04roBOPHO 33 BpLUEHe Ha AejHOCTa Ha ynpasyBakbe co POHAOT BO COMNACHOCT CO 3aKOHCKUTE U
noa3akoHckuTe nponucu, CratytoT M [pocnektoT Ha @PoHAOT. [pywTBOTO OAroBapa 3a LlWTeTata nNpuyMHEeTa Ha
CONCTBEHMLMNTE Ha yaenn 8o POHAOT 33 AeNlyBatbe CNPOTUBHO HAa oapeadbute o4 3aKoHOT, NOA3aKOHCKMTE nponucK, CTaTyToT
n MNpocnekToT Ha POHAOT.

[pywTtBoTO oarosapa 3a npasHUTE paboTU CKAYYEHW BO CBOE MME M 3a CMETKA Ha COMCTBEHULUTE Ha yAenn BO
®oHAOT, CO LLe/IOKYNHMUOT CBOj MMOT.

17. OCTAHATU O PEABU

YneH 61

3a ce WTO He e peryanpaHo co oBoj CTaTyT Ke ce NPUMeHyBaaT oapeabuTte og 3aKOHOT 3a MHBECTULMCKN GOHO0BU
W OPYrnTE 3aKOHCKM U NOA3aKOHCKM MPONUcH.

YneH 62

OsBoj CTaTyT BAieryBa BO CM/Ia 04 AEHOCT Ha AOHecCyBatbe, a Ce MPUMEHYBA OZ AEHOT Ha J06MBAHE COrNAacHOT of
cTpaHa Ha KomucujaTa.

OABOP HA ANPEKTOPU

NPETCEQATEN
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