Bp3 ocHoBa Ha 4ieH 52 o4 3aKoHOT 3a UHBecTUUMCKK doHA0BM (Cn. BecHUK Ha PCM 6p.12/2009, 6p. 67/2010, 6p. 24/2011,
6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1 6p. 288/2021) (BO NOHATAMOLIHMOT TEKCT: 3aKOHOT),
yneH 40 op CratyToT Ha [JpywTBOTO 3a ynpasyBake BETA ®OHAOBU AL Ckonje (BO MOHAaTaMOLWHMOT TEKCT: [pywTBOTO),
Kako n OanykaTa 3a goHecyBatbe Ha CTaTyTOT Ha MHBECTMUMCKMOT doHa Bera Cset 6poj 02-12/2 og 07.03.2022 roauvHa,
Op60poT Ha ANPEKTOPU Ha [JpylITBOTO, HA ceaHULATA OApPrKaHa Ha aeH 07.03.2022 roguHa, AoHece:

CTATYT

BEIFA CBET — oTBOpPEH MHBECTULUNCKU GOHA,

1. ONLUTU OAPEAEM

Ynen 1

Co oBoj CTaTyT ce ypeayBa OCHOBaHeTO M opraHusnpareto Ha BEFA CBET — oTBOpeH MHBECTUUMCKM GoHA, (BO
NMOHATaMOLWHMOT TeKcT: POHZOT), NPaBHUTE O4HOCK Ha [pyLITBOTO CO COMCTBEHMLMTE Ha yaenu Bo PoHAOT, KaKo 1 Apyru
npalama o4, MHTepec 3a ocTBapyBake Ha uenute Ha PoHAOT.

YneH 2

OBoj CTaTyT rv ypeaysa C/leHUTE COAPMKMHU: HA3MBOT Ha POHAOT M BMAOT Ha POHAOT; A4AaTYM Ha OCHOBAHE Ha
doHAOT, KaKo BPeMeTo Ha Tpaekbe Ha POHAOT; U3BECTYBatbE Ha CONCTBEHMLMTE Ha YAenu (HaUMH U MeCTO Kage MoXKaT 4a ce
[06KjaT aKTU 1 MHPopMaumm 3a POHAOT); MUHUMANEH M3HOC HAa MAapPMYHM CPeacTBa Kou Tpeba aa ce npubepat Bo PoHAOT;
npaBa o4 Y4eNnTe; NHBECTULMCKM LLeNN U PU3UK O BIOXKYBakbE U 04 CTPYKTypaTa Ha PoHAOT; BNOXKYBarbe BO POHAOT, HAUMH
Ha npogaxba M ynuc, Kako M HauMH Ha OTKYN Ha yaenn Bo POHAOT; HAUYMH M BPEeMe Ha NpecmeTKa Ha HeTO BPeAHOCTa Ha
MMOTOT Ha POHAOT; Bpeme, HauMH 1 3a4eCTEHOCT Ha NMPecMeTKa Ha NpoJarkHaTa LieHa Npu u3gasarbe Ha HOBW AN UK
OTKYN Ha YAEeAM, KaKo U HauMH Ha 06jaByBakbe Ha LEHMTE; OKOJIHOCTU MO KOM MOXKe Aa [40jAe A0 NPeKkuH Ha npogaxkba u
OTKYN Ha yAenu; HagoOMeCT U TPOLLOUM 3a M34aBarbe M OTKYN Ha yAenu; NpecmeTKa v MCnaaTa Ha gen of AobuekaTa Ha
doHAOT; BpemeTpaerbe Ha GUCKaNHA roAMHA; A4ATYM Ha AOHECYBakbe Ha CTaTyToT; NogaToum 3a [JpywTBOTO 3a ynpaByBakbe
M oCTaHaTh ogpenbu.

2. HA3UB HA ®OHA0T M BUAOT HA ®OHAOT

Ynen 3
HasnBoT Ha OTBOPEHMOT MHBECTUUMNCKM GOoHA e: BEFTA CBET — oTBOpEH MHBECTULMNCKM GOHA,

CKpaTteH Ha3ue Ha PoHAOT rnacu: BEFA CBET — o.¢.
Bo paboTtereTo co cTpaHcTBO ®OHAOT Ke HacTanysa no umeto VEGA WORLD

Ynen 4

®OoHAOT Ce opraHM3Mpa Kako OTBOPEH MHBECTULMCKM GOHA, KOj NpecTaBysa nocebeH MMOT 6e3 CBOjCTBO HA NPaBHO
/MUE, YMM CONCTBEHMLM Ha YA4e/M MMaaT NPaBo Ha CpasmepeH aen og AobuekaTta Ha POHAOT M BO CEKoe Bpeme MMaaT Npaso
Aa nobapaar ucnnaTa Ha yaenuTe co WTOo uctanysaat og PoHAOT.

Co ®oHpoT ynpaByBa [pyWwTBOTO 33 ynpaByBatbe CO MHBecCTMUMCKU poHposmn BEFA ®OHAOBU AL Ckonje, co
cepguwwite Ha 6yn. KnumeHT Oxpuacku 6p. 45 kaT 1 nok. 10, CKonje, LleHTap, Koe uma fobneHo ofobpeHne 3a OCHOBaHE 04,
Komucuja 3a xapTum o, BpeaHOCT Ha Penybavka CeBepHa MaKefoHWja (Bo MoHaTaMOLWHMOT TekcT: KomucujaTa), co Pewerne
6poj YM1 08 —5 oa 29.06.2021 roguHa.

[deno3sutapHa 6aHKa Ha PoHaoT e H/Ib BaHka AL Ckonje, co ceamwTe Ha yn. Majka Tepesa 6p. 1, 1000 Ckonje.
M360poT Ha H/1B baHka A/l Ckonje 3a geno3utapHa 6aHKka Ha PoHOOT e 0g06peH co PeweHune og Komucnjata 6poj YMN1 08-
121 op 22.03.2022 rogmHa.



3. AATYM HA OCHOBAHE 1 BPEME 3A KOE CE OCHOBA ®OHAOT

YneH 5
BEFA CBET — oTBOpeH MHBECTULMCKM GOHA € OCHOBaH co gobuBake Ha ogobpeHue oa KomucujaTa, co PeweHune
6poj YM1 08-121 oa,22.03.2022 roguHa.

doHAOoT e 3anuluaH Bo PerncrapoT Ha MHBECTUUMNCKKU doHA0BM Ha Penybivka CeBepHa MakegoHuja, oa Komucujara,
noa, naeHTMdUKaumckm bpoj: PONP2622032022BEDO07515618

doHAOT Ce OCHOBA Ha HeoNpeaeNeHo Bpeme.

4. U3BECTYBAHE HA CONCTBEHULUMUTE HA YAENU (MECTO KAAE MOXE AIA CE AOBUIAT AETATHN UHOOPMALIUU 3A
®OHA0T)

YneH 6
[pyTBOTO r'M U3BECTyBa CONCTBEHULUNTE Ha yaenn Bo PoHAOT 3a:
e  PeBMAMPAHM rOAULIHM U3BELITAN, KAKO U NONYTOAULLIHM U KBapTaHW U3BeLWTan 3a pabotereTo Ha PoHAOT;
e /lHeBHa HETO BPeAHOCT HA MMOTOT Ha POHAOT M BpeAHOCTa Ha yAeNorT;
e LlleHarta Ha n3gaBarbe 1 OTKYM Ha yaenu;
e [IpeKuH Ha OTKYNOT 1 UcnaaTaTa Ha yaenu;
e  UM3meHu Ha CratyToT 1 MpocneKkToT Ha PoHAOT; 1
e [lpyru nssectyBara NpeaBUAEHN CO 3aKOHCKUTE U NOA3aKOHCKMUTE NPOMNUCH.
Ynen 7

ConcrBeHNUMTE Ha Yy4eAM UCTO TaKa MOXKaT Aa ce MHd)OpNIVIpaaT 3a buno KOj acneKT o4, pa6OT9H:>ETO Ha POHAOT Ha
cneagHnBe Ha4NHU:

e Bo cegmwrteTo Ha [pywTBOTO;

e  UHTepHeT cTpaHuMuaTa Ha [pywTBoTo;
e  On-line n3sectyBatbe;

e [lMCmeHO U3BECTYBakbE;

e TenedoHCKM NOBUK.

MNocTankaTa Ha VIHd)OpMVIpaI-be Ha CONCTBEHUNLIUTE Ha yae/in € BO 3aBUCHOCT O, M36paHVIOT HA4YUH Ha MHd)OpMVIpaI—be.

YneH 8
CuTe nHpopmaumm noep3aHm co paboTterseto Ha ApywTBoTo 1 POHAOT, MHBECTMLMCKATa NOAUTUKA, MUHPOPMaLumnTe
objaBeHn BO Meanymute 1 c/., MoXe Aa ce AobujaTt Bo ceamuteTo Ha JpywTBoTo Ha 6ya. KnumeHT Oxpuackum bp. 45 Kat 1
nok. 10, Ckonje, LieHTap,, cekoj paboTteH geH og 09:00 ao 17:00 yacor.

5. MMIHUMAJIEH U3HOC HA NAPUYHU CPEACTBA KOU TPEBA A CE NPUBEPAT BO ®OHAOT

Ynen 9

Mo gobueareTo Ha ogobpeHue 3a objasa Ha MpocnekToT Ha PoHAOT 04 CcTpaHa Ha KomucujaTta, PoHAOT Ke 3anoyHe co
Bplerbe paboTn Ha Nnpubuparbe NapMyHK cpeacTsa Mo nNaT Ha jaBeH MOBMK 3a 3anuiLyBakbe Ha yAenu. JaBHUOT NOBUK Tpae
60 KaNeHJAPCKN feHa 04, MOMEHTOT Ha objaByBarbe Ha lMpPOCNeKToT. JaBHUOT NOBMK, OAHOCHO MpocneKkToT Ha PoHAOT Ke
6uae objaBeH Ha MHTepPHeT cTpaHaTta Ha [pywTtBoto www.vegafondovi.mk Bo pok og 7 (ceaym) KaneHOapcKku geHa no
Jobusarbe 006pyBakbe 3a CoAPKMHATA Ha MpoCneKToT o4 cTpaHa Ha KomucujaTa.

Bo Toj pok notpebHo e PoHAOT Aa npubepe NnapuyHM cpeacTBa BO M3HOC oA Hajmanky 600.000,00 aeHapu. [leHOT Kora e
MCMNO/IHET OBOj U3HOC, jaBHMOT NOBMK 33 NpUbMparbe Ha NAPUYHM CPEACTBA Ce NPEKMHYBA M UCTUOT Ke ce CMeTa 3a AeH Ha
OCHOBahbe Ha GOHAOT, KOj BOEAHO € U NPB AeH Ha BpeaHyBatbe. MHBECTUTOPUTE KOM Ke ce 3anuwiaT BO PernctapoT Ha yaenu
Ha NPBMOT [ieH Ha BpeaHYyBakbe Ke ce CTeKHaT CO y[eaun no noyeTHa BpeaHOCT Ha yaenoT o 100,0000 aeHapu.
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Bo cnyyaj aa He ce obe3benaT napuyHUTE CPeACTBa BO POKOT M BO M3HOCOT YTBPAEHM BO CTaBOT (1) 1 cTaBoT (2) og,
0BOj YneH cooggeTHo, [lenosunTtapHata 6aHKa BO POK o4 8 fAeHa Mo WCTEKOT Ha YTBPAEHMOT POK Ke M3BpLM NoBpaT Ha
npubpaHMTe CPeacTBa Ha MHBECTUTOPUTE.

6. MPABA O] YAENN

YneH 10

MpaBaTta o4, yaenvTe BO OTBOPEHNOT GOHA, Ce CTEKHYBaaT CO 3anuiuyBakbe BO PErncTapoT Ha YAe/ M BO OTBOPEHMOT
MHBECTULMCKM GOHA WTO ro Boam ApywTtsoTto. ApywTsoTo Boau Pervcrtap Ha yaenn Bo ®OHAOT COracHO 3aKOHCKUTE M
NoA3aKOHCKMTE Mponucu. YNMUCOT Ha nogatouuTte BO PerMctapoT Ha y4enu ce BpLUM BeAHall No M3BpLUEHATa ynjaaTta u
YTBPAYBaHETO Ha HETO BPeAHOCTa Ha MMOTOT Ha POHAOT MO yAen M Ha BPOojoT Ha yaenu WTo My npunara Ha MHBECTUTOPOT
BO UMe MMe U1 3a YMja CMeTKa e M3BpLLIeHa yniaTaTa.

Ypenute um rm 06e36e,a,yBaaT cnegHUTe npasa Ha CONCTBEHULIUTE Ha yaenu:

e npaBo Ha MHGOPMUPAHOCT;

e npaBso Ha Aen oa aobusKata Ha POHAOT;

e npaBo Ha npogaxba Ha yaenu oa PoHAOT, 0AHOCHO 06BPCKA 33 OTKYN Ha yaenu;
e MpaBO Ha MUCniaTa Ha Aen oA AMKBMUAaLUmMoHaTa maca Ha PoHaoT.

YneH 11

Cute concTBeHMUM Ha yaenn umaat efHaKBM Mnpasa BO ®oHpoT. Yaenute Bo POHAOT HE MOXKaAT CI'IO60,EI,HO Aa ce
npeHecyBaaT, OCBEH MO OCHOB Ha Hac/neACTBO MAM OOroBop 32 MOAAPOK. TakKBMOT MpPeHOC Mma MpasBHO ,D,ejCTBO no
3anuwyBakbe Ha NpPeHoCoT BO PerncrapoT Ha yaenun Bo ®oHpoT 0f, cTpaHa Ha [pywTBoTO.

7. UHBECTULLUCKM LEENIU N PUSUK OA BIOXKYBAIE U O[] CTPYKTYPATA HA ®OHAOT

Ynen 12

MHBecTUUMCKaTa Len Ha oHAOT e oCTBapyBatbe HA afleKBaTeH MPUHOC 3a COMNCTBEHUUUTE HA yaenn Bo GOHAOOT,
OZHOCHO pPacT Ha BPeAHOCTA Ha YAEeNOT Ha LOAT BPEMEHCKM NEpUos CO e4HOBPEMEHO MUHUMMU3IMPAHE HA PU3NLMTE O
B/IO}KYBaHETO M NOYNTYBaHE HA NPUHLMNNTE HA IMKBUAHOCT U anBep3ndurakumja. MHBeCTULMCKATA LLe Ke ce OCTBapu Npeky
npodecMoHanHo ynpasyBare CO cpeacTBaTa Ha GOHAOT, NPU WTO Ke ce NMPMMEHYBa aKTUBHO ynpaByBarbe, 6a3nMpaHo Ha
HajBUCOKM €TUYKM U NpodecMoHaNHU CTaHAapAM, OAHOCHO Kpeuparbe Ha nopTHoAMO Ha XapTuu 0f, BPEeAHOCT Ha
Hajpa3BMEHUTE U HajperyaMpaHu nasapu Bo ceeToT. NMopTdoanoTo Ha GOHAOT LOMUHAHTHO Ke buae BNOXKEHO BO aKUMW, A0
makcumym 100% BO M3faBayumn HaBeAeHM BO YnieH 15. Bo oapeseHn MOMEHTU KOra Ha nasapute e NpUcyTHa HeCTabuaHoCT
Kora ce o4eKkyBa HaZoNeH TPEHA Ha UeHuTe, JpylwITBOTO MOXKE A3 ja HAaManu U3N0XKEHOCTA BO aKLWW, OAHOCHO Aen O,
nopThOANOTO Aa ro NaacMpa BO NaPUYHKU CPEACTBA UM AeN03UTU 2,0 MaKCcuMmnm 20% co LLen amopTU3npatse Ha HeraTuBHUTE
edeKTH.

MHBecTMUyMCKaTa Len Ke ce ocTBapym npeKky npodecnoHasHo ynpasyBarbe Co CpeacTBaTta Ha GOHAOT, MPU LWTO Ke ce
NMPUMEHYBa aKTMBHO ynpasyBatbe, 6a3vpaHO Ha HajBUCOKM €TUUKM M NPOGECUOHANHN CTaH4APAN, O4HOCHO Kpeuparbe Ha
nopTdOMO Ha XapTuM Of BPEAHOCT Ha HajpasBMEHMTE W HajperysvpaHy nasapu Bo CBeToT. lMonauTukaTta Ha PoHpoT e
HacouyeHa KOH B/IOXKYyBatbe BO peHOMMPaHW, T.H. ,Blue chips“n ,Dividend stocks” komnaHum co ronema u cpegHa nasapHa
KanuTtanusaumja, co amsep3nduKaumja Ha pasanyHu reorpadckn nogpadja U pasanyHM cektopu. Mputoa, CTpyKTypaTa Ha
nopthonnoTo Ha GOHAOT MOMKE A3 Bapupa KaKko pesyTaT Ha peakumja Ha nasapHMTE OKOJIHOCTY.

YneH 13
Kako nHeectutopn Bo POHAOT MOXKe [ia Ce jaBaT AOMALIHU U/UAKN CTPAHCKU, GUSUYKKN U/MAM NPaBHU nLa.

YneH 14

Bo npouecoT Ha ynpasyBare [pyliTBOTO MOXKe Aa KOPUCTU Pas3/IMYHK CTpaTerMn Ha ynpaByBakbe, BOAEjKM ce 0g,
NPUHLMNUTE HA MUHUMU3MPAHbE Ha PU3KMKOT U AMBep3ndUKaumja Ha nopTooamoTto Ha dpoHaoT: Dividend Growth Investing
(MHBECTMpatbe BO KOMNAHUM CO KOHTUHYMPaH pacT Ha auBuaeHaa), Value Investing (cTpaTterunja 3a nHBecTUparbe BO 34paBu
n npodutTabunHm Komnarum); Event Driven Strategy (cTpaTternja TemeneHa Ha cneunduyHu rnobanHu caydysama); Active
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stock picking (aktmBHO TpryeBarwe) u Buy and Hold (monropoyHo noceayBarbe). Cnepgejkm rv HoBWUTE TPEHAOBM Ha
WHBECTMPatbe BO MopTHOAMOTO Ha POHAOT Ke BMAaT BKAYYEHM KOMNAHMM KOM M MPUMeEHYBaaT CTaHAapAoT Ha ESG -
environmental, social, and governance. Environmental unn okonnHa Bo Koja AenyBa KOMMNaHuWjaTa U MHTepaKLmMjaTa Ha camaTa
KOMMNaHuWja 33 OKo/JIMHaTa BO Koja Aenysa. Social navM Kako KomnaHujaTa rm MeHapupa CBoUTe penauun co BpaboTeHuTe,
[ob6aByBauMTe, KIMEHTUTE U APYIrUTE EHTUTETU CO KOW OCTBapyBa MHTepaKumja. Governance uamn ynpasysarbe nocebHo Bo
[eN0T Ha TON MEHALIMEHTOT CUCTEMOT Ha HarpagyBarbe, OAHOCHO MJIAaTUTE, OAHOCOT U MPAKTUKUTE KOWU Ce NPpMMeHyBaaT co
peBM3opuUTE (MHTEPHA U EKCTEePHA), MEXaHU3MUTE 3a KOHTPO/Ia M NpaBaTa Ha akuuoHepuTe.

Ynen 15

CpeacteaTa Ha PoHAOT Ke 6UAAT MHBECTMPAHU BO XapTUM Of, BPEAHOCT Ha M34aBayu yume ceguluTe, OAHOCHO
npeTexHa AejHOCT ce BPLWW Ha TepuTopujaTa Ha cnegHuse 3emju: CAL, 3emju uneHkm Ha EY, OELA . Op 50% pno 100% op,
MMOTOTO Ha GOHAOT MOXKe fa buae BnoxeH Bo AKumnm; Ao 30% o4 MMOTOT MOKE fa buae BAOXKEH BO YAENU UM aKLMU Ha
WHBECTULMCKM GOHOO0BM KOU ce BO MPUBAMKHO CAMYHA PU3MYHA KaTeropuja M MMaaT UCTa WAWM CAMYHA CTpaTernja Ha
B/IOXKYBakb€ U HUBHUOT HAZLOMECTOK 3a ynpaByBatbe He U3HecyBa noBeke of 3% og UmoToT Ha doHaoT; o 20% of MmoToT
MorKe aa buae BnoxeH Bo [enosntun n NapuyHu cpeactsa Bo 6aHKM Bo CeBepHa MaKeaoHuja. JpywTBOTO Ke r'M MHBeCcTUpa
cpeacTtBata Ha POHAOT BO COMMACHOCT CO YNEeHOT 66 U uneH 67 of 3aKOHOT U cornacHo NpaBUAHUKOT 3a A03BOJIEHU
BJIO}KYBakba, OTPaHUYyBakba Ha BNOXKYBakaTa M NpeyeKkopyBakbe Ha OrpaHMYyBakbaTa 3a B/10OXKYBake Ha UMOTOT Ha PoOHAOT,
poHeceH og KomucujaTa.

YneH 16
NHBecTUTOpUTE Tpeba Aa ce CBECHU AeKa CO BNOXKyBameTo Bo PoHAOT npesemaar onpeneneHyn UHBECTULIMCKU
pU3nUM, co ornes Ha GaKToT AeKa BpeaHOCTa Ha GMHAHCUCKUTE MHCTPYMEHTM Ha Na3apoT Ha KanuTan CEKOjAHEBHO Ce MeHyBa
T.e. BPE4HOCTA Ha YAENOT MOKE Aa pacTe UM onafa WU NoBPaTOT Ha NOYeTHaTa MHBECTUPAHA CyMa BO CEKOj MOMEHT, He e
3arapaHTUpaH. MHBECTULMCKNOT PU3MK MPETCTaByBa BEPOjaTHOCT MPUHOCOT Of BJ/IOXKYBaHETO BO onpenesieH MOMEHT Aa
6uae noman o, O4eKyBaHUOT AW HETaTUBEH.

3emajkn ja BO npegsua cTpatrvjata Ha @POHAOT, MHBeCTUTOpUTE Ke 6MAAT M3N0MKEHUM Ha PU3MLM KoM ce
KapaKTePMCTUYHM 33 aKUMCKM GOHA0BM, OAHOCHO Ke BMAaT U310KEHN HA CPegHO 40 BMCOKO HMBO Ha PUSMK. AKLMUCKUTE
$oaHOBYM ce NopU3KNYHM 04 06BP3HUYKKTE, BanaHCMpaHUTe UaM NapuyHuTe GoaHOBKM, MefyToa 3a CMETKa Ha MoroaemmoT
PU3NK MHBECTUTOPUTE MOKEe a OCTBapaT M NOorosiem NPUHOC Ha AOAT UAKN CPeAEH POK.

Bugosute pmsnumM of, KO AUPEKTHO UAWN UHAMPEKTHO 3aBUCK paboTereTo Ha POHAOT M HEroBUTe pesyaTaTu ce
cnefHuBe:

- [asapeH pusuk;

- KamaTteH pu3uk;

- KpeauteH pusuk;

- JInKBUAEH pU3KK;

- BanyTeH pusuk;

- Pu3uK og npomeHa Ha AaHOYHUTE NPONUCH;

- TNOAUTUYKM PU3KK;

- Pu3uK og gpyra 4OroBopHa CTPaHa;

- OnepatmBeH p13uK 1 PU3NK NOBP3aH CO YyBake Ha MUMOTOT Ha PoHAOT.

8. BNOXKYBAHE BO ®OHAOT, HAYUH HA NPOAAXBA U YMUC, KAKO U HAYUH HA OTKYN HA YAENIN BO ®OHAOT

HAJHU3OK U3HOC HA B/IOKYBARE

YneH 17

MUWHUMaNHMOT U3HOC Ha BIOXKYBakbe Bo POHAOT 3aBUCK 04 BUAOT Ha yNiaTa Koj ro BpLWM MHBECTUTOPOT, KOja MOXe
Aa buge eAHOKpPaTHa M MHBECTULMCKM MAaH, OAHOCHO A0r0BOP 33 MHBECTULMCKM NaH.

EOHOoKpamHa ynaama




MWHUMaNHMOT NapUYeH M3HOC 3a KynyBame Ha yaenu Npeky egHOKpaTHa ynaata n3Hecysa 10.000 geHapw.

NHBecmuyucKu naaH

MHBecTUTOpUTE MOXKAT Aa u3bepaT MHBECTUUMCKM NAaH HA BNOXYBakbe, OAHOCHO 3 MHBECTUPAAT NPeKy Noseke
yniaTv BO oApefeH BpeMeHCKM nepuod. MHBECTULMCKM NNaH MOXKe Aa Ce CKNYYM 3a BPEMEHCKM nepuos og, muHumym 10
roanHn ao makcnmym 30 rogmMHu1, @ MMHMMATHWMOT BKYNEeH M3HOC Ha ynaaTta unsHecysa 153.000 geHapw.

MHBECTULUMCKMOT NiaH ce aKTMBMpA CO ynaaTa Ha MapuyHW CPeacTBa BO M3HOC KOj € Moronem of, U3HOCOT Ha
B/IE3HMOT HAZOMECTOK, KOj ce HansaKka BO LeaoCT Npu npBaTta ynaata. CnegHute ynnatm MHBECTMTOPOT MM NpaBu NoO CBOj
n3bop BO OAHOC HAa SUHAMMKA M M3HOC Ha ynaaTa, O4HOCHO MOMKe Zia B/IOXKYBa NOBEKe MaTh BO rogyHaTa U BO Pas/MYHM
M3HOCM.

MHBECTUUMCKMOT NNaH 3aBpLIyBa Kora BO LE/IOCT Ke ce ynaaTu LOroBOPEHMOT M3HOC MAW Kora Ke M3MUHe
BPEMEHCKMOT Nepuog, 3a Koj e CKAyYeH. MHBECTULMCKMOT NAaH ce NPeKknHyBa AOKO/IKY MHBECTUTOPOT HanpaBu LEeaoCeH Uau
AenyMeH OTKyn. Bo c/yyaj Ha NpekuHyBakbe Ha NAAaHOT MHBECTUTOPOT Hema NpaBo Aa Hapa nospaT Ha BeKe HanaaTeHMoT
BNI€3eH HagOMecT.

Jlo2080p 30 UHBECMUYUCKU MAAH

MHBECTULMCKMOT NAaH NpeTcTaByBa AOrOBOP 3a KynyBake Ha yaenu Bo PoHAOT BO MMe U 32 CMETKA Ha TPETO nLE,
KO€ CO BK/ly4yBaHETO BO MHBECTULMCKMOT NJaH CTaHyBa CONCTBEHUK Ha yaenu og PoHAOT T.e KpaeH KopucHUK. OBOj 40rosop
ce cK/aydyBa nomery npasHo mue — paboToaasay, 34py*KeHne Ha paboTogasaun, NPOdECUOHANHO 34PYKEHNE, CUHAMKAT,
34PY)KEHME Ha rpafaHun, KOH30puMyM uau apyr ob6avMK Ha opraHu3upare/3apysKyBakbe Ha AuLA KOj e peructpupaH Bo
COr/IaCHOCT CO 3aKOH (BO NOHAaTamMOLWHKMOT TekcT: OpraHusatop) u JpywteoTto. Ha ocHoBa Ha 080j gorosop OpraHv3aTopor ce
06Bp3yBa Aa yniaTv onpegeneH napuyeH M3HOC 3a KynyBake Ha yaenn Bo GOHAOT BO MME M 3a CMETKa Ha KpajHuoT
KOPMCHUK.

[OpywTBOTO € A0/IKHO Aa I'M MHBECTMPA YNaTeHUTe CPeACcTBa BO COrIAaCHOCT co 3aKoHOT, 0B0j CTaTtyT u MpocnekToT
CO Len OCTBapyBakbe Ha MPUHOC U MUHUMU3UPAHbE Ha PU3MKOT 04 MHBECTMpPaheTo. bapare 3a KynyBake Kaj ynaatv no
MHBECTMUMCKM NNaH ce NoAHecyBa CaMo eaHall O4HOCHO NPW NpBaTa ynaaTa Ha CPeAcTBa 33 aKTMBMpPakbe Ha naaHoT. MNpeaTa
ynnata no MHBECTULMCKMOT NaaH Ce M3BPLIYBA HA FOAMWHO HMBO. CieaHUTE rOAULWIHKU YNIAaTUM MOXaT ga ce ynaaTyBaat
MEeCEeYHO, KBapTa/IHO U NOAYrogMWHO. MMHUMANHUOT NapuYeH M3HOC 3a KyMNyBakbe Ha yAe/IM NPeKy ynaaTta Nno MHBECTULUCKN
nnaH usHecysa 1.000,00 pgeHapwu.

OpraH13aTopoT e A0/IKeH Aa A0CTaBu A0 [pylwTBOTO M3BECTyBakbe 3a MPecTaHoK Ha paboTeH oaHOC, AeNoBeH
O/IHOC, O4HOCHO 3a NPECTaHOK Ha CUTe UAHM YNAaTh Ha CMeTKa Ha M0 Koj YneH, No 6110 Koj OCHOB. Y1eH Ha MHBECTULMUCKM
N/iaH Ha KOro My npectaHan paboTHMOT 0AHOC, AE/IOBHMOT OAHOC, OAHOCHO CBOjCTBO Ha YneH Ha OpraHM3aTopoT, MOXKe Aa
ocTaHe Bo ®oHAOT UK ga noaHece baparbe 3a AeNyMeH UM LeNoCeH OTKYN Ha yaenn, cornacHo co CtaTyToT u MpocnektoT
Ha ®oHAoT.

NPOAAMKBA U YTINC HA YAE/IN

YneH 18

OpylwTBOTO 3a ynpasByBarbe CO MHBECTMUMCKM GOHAOBM, no aobuBareTo Ha omobpeHue og Komucujata 3a
ocHoBare Ha PoHaoT, n3gasa yaenm so GoHAOT.

YneHn 19
BnorKyBaunte nogHecyBaat bapare 3a KynyBare yaenu 1 npeky ynaata Ha napuyHu cpeactsa u npudakare Ha
nogHeceHoTo 6aparbe U ynaaTeHUTe NapuUYHM CpeacTBa O CTpaHa Ha [lpylWwTBOTO BAeryBaaT BO 40roBOpeH oaHoc co PoHaoT.
Co Toa B/IOXKYBauUTe ja M3pa3yBaaT CBOjaTa BOAja AeKa r'M npudaKkaaT yc/oBUTE 3a B/IOXKYBakbe AeduHUpPaHuM Bo oBoj CTaTyT.

[ononHntenHo, BaoxyBsauuTe ce nsjacHysaat 3a npudakare Ha CraTyToT, MPOCNEKTOT M JOKYMEHTOT CO KAy4YHM
nHbopmaLmmn co NOTNMLWYBarbe Ha M3jaBa Koja e cocTaBeH gen Ha lMpuctanHuuaTta Bo MHBECTMUMCKM oHA 1 BaparbeTo 3a
Kynysarbe yaenn.Co M34aBarbeTo Ha yAenun BI0XKYBaYoT Ce 3anuiuyBa BO PeructapoT Ha yaenu. baparbeTto 3a Kynysakbe ce
nononHyea Ha nocebHa ¢opma msroteeHa og [ApywTsoTo. bapareTo 3a KynyBarbe MOXKaT Aa ce NogmurHe M NomnosiHu BO
[eN0BHUTE NPOCTOpPUM Ha [pywTBOTO MAW HAZBOP Of AEe/NOBHUTE NMPOCTOPMM NPEeKy OBAACTEHUTE AMLaA 33 Npojaxkba Ha
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YneH 20

[LOKO/IKY KaKo MHBECTUTOP Ce jaBM, CTPaHKa - GU3INYKO NULE, Ce NEerMTUMMPA CO BAXKEYKM AOKYMEHT 3a /JIMYHa
npgeHtTnduKaymja (MMYHa KapTa MAK NacoLw).

Kora ce paboTu 3a cTpaHKa - NpaBHO AuUe, Tpeba Aa A0CTaBM BEpPOAOCTOEH AOKYMEHT COMIacHO CO 3aKOHCKUTe
NPONUCK, KaKo TEKOBHA COCTOjba o4, pernctpauujata Uam Apyr 4OKYMEHT 04, HaANeXKeH opraH,Kaje ce HaBeaeHW noaaToum
3a NPaBHOTO /IMLE M IMYHA KapTa 04, 3aKOHCKMOT 3aCTanHUK Ha NPaBHOTO AnLe.

Bo cnyyaj Kora cTpaHKaTa, $U3NMYKO MAWM NPaBHO NiMLLE, Ce NPETCTaByBa MPEKYy MOJIHOMOLHMK, KOH bapameTo 3a
KynyBatbe Tpeba [a MPUIONKM M HOTAPCKW 3aBEPEHO MOJIHOMOLLHO, Koe Tpeba [a coppKu M3PUYHO OBJlAacTyBakbe 3a
KynyBatb€e Ha yaenu.

Bo onpegeneHn cneunduyHn caydam (Kora CTpaHKaTa € MasoNeTHO /iMue UAW /iMLe Ha Koe My e AeNyMHO UK
LLeNOCHO OrpaHuWyeHa AenoBHaTa crnocobHoct), [JoroBopoT M baparbe 3a KynyBare Ha yAenu NogHecyBa 3aKOHCKMOT
3aCTanHuK (poguTen, crapaTesi, MOCBOUTE/N) HA MANONETHOTO /INLE WM NIMLETO HAa KOe My € AeNYMHO UAW LEeNoCHO
orpaHu4yeHa AenoBHaTa CNOCOBOHOCT.

YneH 21

Nnynnte nogatoumn Kou ce cobupaaTt, obpaboTyBaaT M KopuCTaT o4 cTpaHa Ha [pywTsoTo, ce obpaboTtysaat
€AMHCTBEHO BO COMMACHOCT CO LenuTe yTBpAeHM co 3aKoHoT, MpocnekToT u CTaTyToT Ha POHAOT, a BO COMMAcHOCT CO
nponucuTe 3a 3alTMTa Ha IMYHUTE NOAATOLM.

Ynen 22
KynyBareTo Ha yaenn ce BpLIM UCKIYYMBO CO yniaTa Ha NapuyHM CPeacTBa, CO WTO KynyBayoT Ha yaenu 3acHOBa
[0roBopeH ogHoc co [pywTBoTo, Koe ce 06Bp3yBa AeKa CO YNAaTeHUTE MapuUYHM CpencTBa Ke ynpaByBa KAaKo CO Aen oj,
33eHNYKMOT MMOT BO COFJIACHOCT CO YCN0BMTE Ha3zHaveHu Bo 0Boj CTaTyT u MpocnekToT. Moz ynnaTa ce nogpasbupa peaneH
NPWAMB Ha NAPUYHM CPeacTBa Ha TPAHCaKLUMCKaTa cMeTKa Ha PoHAOT.

YneH 23
[OKO/IKY MHBECTUTOPUTE MapUUYHUTE CPEACTBA 3a KynyBakbe Ha yAenu v ynaataT BO TEKOT Ha aeHor (T) go 24:00
YacoT, UCTUTE KynyBaaT yAenun cnopes BpeAHOCTa Ha yAeN0T Ha AeHOT Ha ynaaTata (T). 3a ynnaTtaTa usspueHa no 24:00 yacor,
yAenuTe ce KynysaaT cnopes BpeAHOCTa Ha MoeauHEeYHUOT yAen Ha HapeaHWoT aeH (T+1).
YneH 24
MoTBpaa 3a KynyBake U cOCTOjba Ha yaenu, 6e3 pasnnMKa Ha HAYMHOT Ha KOj Ce CTeKHATM ce U34aBa o, CTPaHa Ha
[pywTBoTO, BO poK 04, 1 (eaeH) paboTeH AeHa No u3BpLIyBakbe Ha yniata Bo PoHaoT.
YneHn 25
3a uspgafeHnTe yaenu ce BOAN eBUAEHUMNja BO eleKTPpoHCKa dopma Bo [pyLUTBOTO M BO Aeno3uTapHaTa baHKa.

OTKYM HA YAE/N

YneH 26

CeKoj concTBeHMK Ha yaenv og PoHAOT MMa Npaso Aa 6apa OTKyn Ha ogpeaeH 6poj unmn cute yaenum Kov rm noceaysa
W Ha TOj HA4MH Aa uctanm og ®oHAoT.

ConcreeHMLMTE HA YAENN MOKAT BO CEKOe Bpeme Aa nogHecaT bapatbe 3a OTKyN Ha CUTe WM Ha oapedeH 6poj Ha
yaenu. baparbe 3a oTKyn ce nonosHysa Ha nocebeH ¢popmynap M3roTeeH og, [pywTBOTO, a UCTUOT MOXKe Aa ce Aobue Bo
ceamuTeTo Ha [pylwTBOTO, Kako M NPeKy NpodakHaTa Mpeka BOCMNOCTaBeHa Ha A0roBopHa OCHOBa.

Ynen 27
Mpu nopgHecyBare Ha bapatbe 3a OTKyN, CTPAHKATa 33a40/KUTENIHO Ce NEerMTUMMpa CO COOABETEH AOKYMEHT.
dU3NMYKO NnLE Ce NerMTUMMPA CO BayKeUKU IOKYMEHT 3a IMYHa uaeHTudUKauuja (AMyHa Kapta uam nacouu). JJOKOAKY cTaHyBa
360p 3a NpaBHO AMlUe, NerMTUMUPAHETO Ce BPLUM CO NOAHecCyBake Ha BepPoAOCTOEeH AOKYMEHT COM/lacHO CO 3aKOHCKUTe
NponuMcK, Kako TEKOBHa CcOoCTojba oA permcTpaunjaTa uamM Apyr 4OKYMEHT 04 HaZ/IeXKeH OpraH M IYHa KapTa o4, 3aKOHCKMOT
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3aCTanHUK Ha NpPaBHOTO anue.

YneH 28
OTKynoT Ha yaenuTe ce BPLWK cniopes, LieHaTa WTo 0Arosapa Ha BpeaHOCTa Ha yAenoT yTBpAeHa NPBMOT HapeaeH
[AEH Ha npoLeHa no nogHecyBarweTo Ha baparbe 3a OTKyn Ha yaenu (Bo MOHAaTaMOLWHMOT TEKCT: baparbe 3a oTKyn). [LOKONKY
BbapareTo 3a 0TKyn e noaHeceHo no 14:00 YacoT HAa TEKOBHMOT AEH, UCTOTO Ke Ce CMETA AeKa € MPMMEHO HapeaHUOT A€eH.

YneH 29
MoTBpAa 3a oTKyn M cocTojba Ha yaenu ce M3gaBa o4, CTpaHa Ha [pywTBoTo, BO poK oa 1 (eaeH) paboTteH aeH no
u3BpLIeHaTa ucnaata og GoHAOT Ha HGaparbe Ha BIOXKYBAYOT. 33 OTKYNEHUTE YAE/M Ce BOAN €BUAEHLMNjA BO €NEKTPOHCKA
¢dopma Bo [IpywITBOTO 1 BO Aeno3uTapHaTa 6aHKa.

YneH 30

Ha ocHoBa Ha nogHeceHOTO baparbe 3a OTKyn 0Z, CTpaHa Ha COMCTBEHWMKOT Ha yaenu, [pylTBoTO AaBa Hanor 4o
AenosuTapHaTa 6aHKa, Koja BpWM MCNiaTa Ha YTBPAEHMOT M3HOC Ha TPAHCAKLMCKA CMETKA Ha COMCTBEHUKOT Ha yaenuTe,
HaBegeHa Bo 06paseL,oT Ha bapabeTo 3a oTKyn.

[pylITBOTO € A0/KHO Aa M3BPLIM MCMaTa Ha CpeacTBaTa 3a OTKyneHuTe yaenm og ®oHAoT HajaouHa 7 (ceaym)
KaJIeH4AaPCKM AeHa Mo npuemoT Ha BaparbeTo 3a oTkym.

9. HAYUH U BPEME HA NMPECMETKA HA HETO BPEAJHOCTA HA UMOTOT HA ®OHAOT

Ynen 31

HeTto BpegHocTa Ha MMOTOT Ha POHAOT ce yTBpPAyBa KaKO pas/MKa nmomery BpegHOCTa Ha MMOTOT Ha PoHaoT
(oaHOCHO nasapHaTa BpeAHOCT Ha GMHAHCUCKUTE MHCTPYMEHTU BO KOM CE BNOXKEHU cpeacTBaTa Ha PoHAOT) M BpeaHOCTa Ha
BKYMNHUTE 06BPCKM Ha POHAOT, M ce NpecmeTyBa cornacHo co MpaBUIHMKOT 3a YTBPAYBak€e Ha HETO BpeAHOCTa Ha MMOTOT
Ha OTBOPEH M 3aTBOPEH MHBECTULMCKN GOHA, M 32 NpecMeTyBakbe Ha HETO BpeaHOCTa Mo yAen UK No akuMn BO MUHBECTULLIUCKMU
¢doHA AoHeceH oA cTpaHa Ha KomucujaTa. MimoToT Ha ®oHAOT Ha AEHOT Ha BpeAHyBak€e NpeTcTaByBa 36Mp Ha BpeaHOCTa Ha
cuUTe BUAOBM Ha CpPeAcTBa KOM CO 3aKOHOT Ce MPOMULIAHW KaKo [03BOJIEHW BJ/IOXKYBakba M KOM Ce BO COINACHOCT CO
OrpaHMyyBakbaTa 3a BJIOXKYBakbe Ha cpeacTeata Ha PoHAOT. HeTo BpeaHOCTa Ha UMOTOT Ha POHAOT Ha AEHOT Ha BpeAHyBake
ce npecmeTyBa BP3 OCHOBA Ha Ma3apHUTe BPeAHOCTM Ha XapTUnTe o4 BPeAHOCT M Aen03UTUTE BO PUHAHCUCKUTE UHCTUTYLMMU
W APYTY UMOTHM BPeaHOCTM Ha POHAOT, CO 0a3emarbe Ha 06BpCcKUTe Ha POHAOT Ha UCTMOT AeH. HeTo BpegHOCTa Ha UMOTOT
Ha PoHAOT Mo yaen e HeTo BPeaHOCT Ha MMOTOT Ha PoHAOT nogeneHa co 6pojoT Ha yaenute Ha PoHAOT Ha AEHOT Ha
BpeAHyBakoe.

YneH 32

[eH Ha BpeaHyBatbe e AeHOT 3a KOj Ce NPecMeTyBa HETO BPeAHOCTa Ha MMOTOT Ha PoHAOT. [leHOT Ha BpeaHyBabe
(T-1) My NpeTxoam Ha AEHOT Ha NpecmeTKa (T) BO TEKOT Ha KOj LITO ce NpecmeTyBa HETO BPeAHOCTa Ha MMOTOT Ha POHAOT.

Ynen 33
BKynHMOT 6poj Ha yaenm Ha PoHAOT Ha AEHOT Ha BpeaHYBaHETO Ce YyTBPAYBa CO HamaslyBakbe Ha 6pojoT Ha yaenu
0o, NPeTXo4HMOT AeH Ha BpeAHyBartbe Kou POHAOT M NMOBAEKON 33 CMETKA Ha /IMLATA KOW Ha AEHOT Ha BpeAHYyBareTO
nogHene 6aparbe 3a OTKyN Ha yaenute Bo PoHAOT M CO Toa NpecTaHane Aa 6MaaT CONCTBEHULUM Ha yAeNuTe, a ce 3roJiemysa
33 6pojoT Ha yaenu ko ®oHOOT rM M34an Ha AuuaTa YU CpeacTsBa Ha AEHOT Ha BPeHYBabeTO Ce eBUAEHTUPaHM Ha
cmeTKaTa Ha PoHAOT co uen 3a Kynysarbe Ha yaenm Bo PoHAOT, a ce BO COrAcHOCT co ycnosuTte Bo MpocnekToT n CratytoT
Ha ®oHAoT.

YneH 34

HeTo BpegHOCTa No yaen u BKYNHUOT 6poj Ha yaenu Ha DoHZOT ce NpecmeTyBa U M3pasyBa BO YETUPU AeLMMaNHU
mecTa. CuTe 3rosieMyBatba M HamaslyBarba Ha 6p0ojoT Ha yaean o PoHAOT ce NpecmeTaHu 1 U3paseHn BO HeTUPM AeLMManHn
mecTa.

YneH 35

HeTo BpesHoOCTa Ha UMOTOT HA POHAOT M HETO BPEAHOCTA HA UMOTOT MO YAEeN ce NpecMeTyBa ceKkoj paboTeH AeH 0
16:00 yacoT 3a ceKoj AeH oA rognHaTa.



10. BPEME, HAYUH U 3AYECTEHOCT HA NPECMETKA HA NMPOAOAXHATA LEHA NPU U3OABAHE HA HOBU YOENU U
OTKYN HA YAE/IU, KAKO U HAYH HA OBJABYBAHE HA LLEHUTE

YneH 36

MNouyeTHaTa ULeHa Ha noeauHedveH yaen Bo ®oHaoT nsHecysa 100,0000 peHapu. LleHaTa Ha yaenute Bo PoOHAOT e
e[IMHCTBEHA LeHa e HaKBa Ha HeTO BpeAHOCTa Ha UMOTOT Ha POHAOT MO yAern, Koja ce NpecMmeTyBa BP3 OCHOBA Ha Na3apHara
LeHa Ha cuTe GUHAHCUCKM MHCTPYMEHTHU o4, NopTdoanMoTo Ha PoHAOT.

Ynen 37
Heto BpegHoOCTa Ha MMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT NO yAen ja npecmeTtyBa [pywTBoOTO, a ja
KOHTPO/IMpA U1 ja NOTBpAYBa Aeno3utapHaTa 6aHKa Koja UCTOBPEMEHO € OArOBOPHA M 33 TOYHOCTA HA NMPECMETKUTE KoM ce
poctaysaat go Komucujata. Heto BpegHocta Ha UMOTOT Ha POHAOT M HETO BpeAHOCTa Ha UMOTOT MO YAe/N Ce UCKaXyBa BO
OEeHapu M BO eBpa MO cpefeH Kypc Ha HapoaHa BaHKa Ha Peny6sivka CeBepHa MaKedoHMja KOj Ba*KM Ha AEHOT Ha
BpegHyBakbe.

YneH 38

LleHaTta 3a npogakb6a Ha HOBWTE yAeAW UM OTKYN Ha MOCTOjHUTE € efHaKBa Ha HeTO BPeAHOCTa Ha UMOTOT Ha
®oHgoT no yaen. Mpoaaskbata Ha yaenn Ha PoHAOT ce BPLWIM MO LeHaTa Koja e yTBpAEeHa Ha AEHOT Ha KOj e U3BpLIeHa
yniaTaTta Ha cmeTKaTa Ha PoHAOT, 3ronemeHa 3a B/ie3eH HaZlOMECTOK.

BpeaHoCTa Ha yAenoT, Kako 1 apxmBaTa Ha BPeAHOCTU Ha YAeN0T KoM v n3pa3yBaaT LeHuTe 3a npoaakba Ha HoBuTte
OAHOCHO OTKYM Ha NOCTOjHUTE yAenu Ha onpefeneH gatym ce objaByBaaT Ha WHTEPHET CTpaHWuUaTa Ha [pyTsoTo.
YTBpAeHaTa LeHa Ha yaenute Bo PoHAOT ce 0bjaByBa CeKorall Kora e U3BpLIEHO KynyBake Wau npoaaxba Ha yaenun Bo
doHpoT.

11. OKOJIHOCTM NOA4 KON MOXKE AA A0JAE A0 NPEKUH HA NPOAAXBA U OTKYN HA YAENU

Ynen 39
MpoparkbaTa 1 OTKYNoT Ha yaenuTte Bo PoHAOT MOKe Aa ce NPeKMHe A0KO/KY [JpylWTBOTO M Aeno3utapHaTa 6aHKa
CMeTaaT geKa He e MOMKHO 43 ce yTBpAM TOYHaTa LeHa Ha MMOTOT o nopTdonmoto Ha PoHAOT, NpM WTO NpecrtaHyBa
npoaaxbaTta M OTKYNOT Ha yAenn BO MHTEPEC Ha NOCTOEYKUTE U NOTEHLMjaIHUTE COMNCTBEHULUM Ha yaenu.

Ynen 40
MpeKknH Ha npogaxkbaTa U OTKYNOT Ha yAEe/n BO OTBOPEHUOT MHBECTULMCKM GOHZ MOXKE Aa HacTaHe M Kora BO POK
of, efeH [ieH ce AocTasaT baparba 3a OTKyn Ha yaenu og GoHAoT Bo U3Hoc norosem o 10% oa BpeaHOCTa Ha UMOTOT Ha
$oHAOoT, a POHAOT BO 3aKOHCKM MPOMMULLIAHMOT POK HE € BO MOXKHOCT Aa v peannsunpa baparaTa. MpeknHoT Ha npoaak6a u
OTKYN Ha yaenu, [pywTBoTo Ke ro npujaeu 4o KomucujaTa 1 Ke ro o6jaBm Bo HajMmanKy ABa AHEBHU BecHUUM BO Penybanka
CeBepHa MakenoHWja, M Ha cBojaTa MHTepPHeT cTpaHuua. MpekMH Ha npogaxkba u OoTKyn Ha yaenun, [pywTBOTO MOXe Aa
M3BpLLUM NO A06UBaHE Ha COrAacHOCT 04, CTpaHa Ha Komucujata 1 3a UICTUOT NUCMEHO Ke ' U3BECTU CONCTBEHULUMTE Ha yaenu.

YneH 41
[pywTBOTO 33 yNpaByBate CO MHBECTULMCKM GOHAO0BM BeAHaLl, He MOKACHO o4 24 Yyaca No KOHCTaTUpPaHEeTo AeKa
He MoXe a3 ja yTBpAM TOYHaTa UeHa Ha MMOTOT of nopTdoamoto Ha PoHAoT, o KomucujaTa gocTaByBa baparbe 3a
[06UBakbe COrnacHOCT Ha MPEKMH Ha Npoaakba M OTKYN Ha yAeAU Ha OTBOPEHMOT MHBECTULUCKKU GoHA,

YneH 42

Bo nepuogoT Ha mocTankaTa 3a A4obusarbe cornacHocT og Komucujata 3a npekuH Ha npogaxbarta u OTKYnoT Ha
y4enn BO OTBOPEHMOT MHBECTUUMCKM ¢oHa, [pylwTBOTO He cmMee Aa npogasa M OTKynysa yaenu og $oHAoT ce Ao
3aBplUyBakbe Ha NoCTankaTta 3a A4obuBake COrnacHoCT Koja ce Boau npes, Komucujata. MpruBpemeH NpeknH Ha Npoaaxkba u
OTKYN Ha yeNM MOKe [,a HacTaHe U AOKOAKY KomucujaTa ce CTeKHe CO CO3HaHMja, UAU MMa ONpaBAaHU MPUUMHU 33 COMHEX
[eKa Ha BNOXKYBauYMUTe MM Ce HaHecyBa LUTeTa Nopagyn HETOYHA NPecMeTKa Ha LieHaTa Ha yaenuTe Bo GoHAOT.

YneH 43

MpeKnMHOT Ha npoAaxba 1 OTKyN Ke 3aBpLiv OTKaKo [pyLITBOTO M Aeno3uTapHaTa 6aHKa OLLeHaT AeKa € MOXHO Aa
ce oapeau TOYHaTa LLeHa Ha MMOTOT Ha NopTHOANOTO Ha OTBOPEHMOT GOHA, a HajAoLHa BO POK 04,28 AeHa 04 NOYETOKOT Ha
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NpecTaHOKOT ocBeH ako Komwucmjata He ce cornacM 3a NpoAO/KyBakbe Ha Ha3Ha4yeHMOT PoOK. M3BecTyBareTo 3a
NPoLOKYBatbe Ha npopaxbaTta M OTKYNOT Ha yaenn Bo ®oHAOT Ke ce objaBu BO HajManKy [Ba AHEBHW BECHULM BO
Penybnuka CeBepHa MakeaoHuja.

3a BpeMeTo foAeKa Tpae NPeKMHOT Ha npoaaxba 1 oTKyn Ha yaenu, JpyluTBOTO MOXKe Aa NPOA0/IKM CO NpUMatbe
Ha baparba 3a npoparkba MAM OTKYN Ha yAesn Kou Ke ce peanusupaaT No 3aBpllyBarbeTo Ha MpekuHOoT. [ogeka Tpae
NPeKnHoT cute Haparba 3a OTKYN MAM npoga)kba Ha yaenu Hema ga buaaT M3BPLUEHW BO POKOBUTE MpeaBUAEHM CO OBOj
CratyT n MpocnektoT Ha PoaHOT.

12. HAODOMECT U TPOLLOUM 3A USOABAKE N OTKYN HA YAE/IU
HAAOMECT U TPOLLOLUU HA TOBAP HA UMOTOT HA ®OHAOT

YneH 44
Ha ToBap Ha umoToT Ha POHAOT ce npecmeTyBaaT C/IeAHUTE HALOMECTOLN U TPOLUOLM:

e HaaomecToK 3a ynpasyBakbe co PoHAOT;

e HagomecTok Ha genosuTapHaTa 6aHka;

e Tpowouy BO BPCKA CO Kynonpoaaskba Ha UMOTOT Ha PoHAOT;
e [lpyru Tpowouy Kou Ke npousaesaT BO TEKOT Ha paboTereTo.

Hadomecmok 3a ynpasysare co PoHOom
YneH 45

HagomecToKoT Koj ce HannaTysa og PoHAOT e HaLOMECTOKOT 3a ynpaByBarbe Ha [lpylTBOTO, a ce NpecMeTyBa Bp3
OCHOBA Ha AHEeBHa HeTo BpeAHOCT Ha POHAZOT No ciegHata popmyna:

OcTBapeH roamileH HagoMecT 3a ynpasysatrbe X 1 / 365

[pywTBOTO HansaTyBa HafOMECTOK 3a yNpaByBakbe BO BUCMHA 04, 3,00% roaMiliHO o4 HETO BPeAHOCTa Ha MMOTOT Ha
®OHAOT U UCTMOT BO LENOCT My npunara Ha JpywTeoTo. [JpylITBOTO ro Han/iaTyBa HaJAOMECTOKOT 33 ynpaByBatbe efHal
MeceyHo, Kako 361p Ha cuTe AHEBHW BPEAHOCTM Ha HAaZOMECTOK 3a MeCeLLOT Ha KOj LITO Ce 04 HecyBa npecmeTKara.

Hadomecmok Ha denosumapHama 6aHKa

YneH 46
[pylTBOTO Ha TOBap Ha UMOTOT Ha PoHAOT NNaka HagoMeCcToUM U Tpowouu Ha Jeno3uTapHaTta 6aHKa 3a paboTute
Kou ce aeduHUpPaHM BO JOroBOPOT co [eno3nTapHaTta 6aHKa, 3akoHoT, CTaTyToT 1 MpocnekToT Ha PoHAoT 1 Tapudata 3a
HaZLlOMeCcTOLM M TPOLIOUM 3a BpLIEHEe Ha paboTu Ha [eno3uTtapHaTta 6aHKa. Ha ToBap Ha umoToT Ha PoHAOT, [pylWwTBOTO Ha
[Jeno3uTtapHaTta 6aHKa 1 naaka HagomecToK og 0,27% Ha roAMLWHO HMBO KOj Ce NMPecMeTyBa Of HETO BPeAHOCTa Ha MMOTOT
Ha POHAOT 3a AEHOT KOj NPeTXoam Ha AEeHOT Ha BpeAHYBakbe.

McTo Taka, Ha ToBap Ha MMOTOT Ha PoHaoT, [pyLITBOTO Ha Aeno3uTapHaTa 6aHKa M nNaaka 3a TpowouuTe Ha cyb-
AenosutapHa 6aHKa. M3HOCOT Ha 0BMe TPOLIOLM € e4HaKOB Ha pPeasiHO OCTBapeHUTE TPOLLOUM.

Tpowouyu 8o 8pcKa co kKynonpodaxba Ha umomom Ha PoHOom

YneH 47

OBue TPOLLIOUM MM COAPKAT CUTE TPOLLOLM NOBP3aHM CO KynyBarbe U Npoaasakbe Ha MMOTOT Ha PoHAOT (Ha npumep:
Tpowoun 3a BpoKepcKn NPoBM3UK, Bep3aHCKa TaKca, Takca 3a LleHTpaneH Aenosutap Ha XapTUM o BPEAHOCT, AaHOUM U
€BEeHTYaNIHW APYrv TPOLOLM NOBP3aHM CO MOPAaMHYBaHETO HA TPaHCaKuuute). M3HOCOT Ha OBMe TPOLIOLM € BO BUCMHA Ha
CTBAapHWUTE TPOLUOLM KOW NPOM3/IeryBaat of, AOroBOpUTe, OAHOCHO TapUOHULNUTE Ha PesieBaHTHUTE MHCTUTYLMU U UCTUTE ce
Ha ToBap Ha MMOTOT Ha ®oHAOoT. TpowoLumMTe 3a KynyBakbe M NPoAaBatbe Ce Pas/iMKyBaaT BO 3aBUCHOCT O TUMOT Ha XapTuuTe
04, BPeAHOCT U roNIeMUHATa Ha HasoroT.



Zpyau mpouwioyu Kou Ke rnpoussne3am 8o mekom Ha pabomeremo

YneH 48

OcTaHaTK TPOLIOLM KOM Ke Npom3nesaT BO TEKOT Ha paboTeHETO, @ MOXe Aa Ce Han/aTyBaaT Ha TOBap Ha MMOTOT Ha
doHAoT ce:

Tpowoum 3a roguiiHa peBnsuja;

Tpowoun 3a u3paboTKa, MeyaTere M NOWTapUHA Ha MNOAYIrOAUIIHU U PEBUAMPAHN TOAMLIHM M3BEWTan 3a
COMCTBEHUUMTE Ha YAENU;

TpOLWOK 3a UcniaTa Ha A@aHOKOT Ha UMOT 1 A06UBKa Ha GOHAOT;

Tpowouw 3a objaBa Ha MpocneKkToT U Apyru NnponuwaHu objasu;

Tpowoum 3a meceyeH Hagomect Ha Komucujata;

Tpolwoun Bo Bpcka co beHeduunmnTe Kon npousnerysaaT o4 A0OroBopuTte 3a oaberHyBate ABOjHO OfaHOYYyBake.
[pylTBOTO NpekKy Aeno3utapHaTa 6aHKa Ke cnpoBeae NocTarnka 3a NoBpaT Ha AaHOKOT 04, Kanutan CKAyY4eHu mery
PCM wn cTpaHCcKM ApKaBu, O4HOCHO AAHOK Ha AMBMAEHAA KOj € 3a4pKaH Npu camaTa Mcnnata Ha AMBUAEHAA Of
CTPAHCKKU U3aaBayn;

Opyrv Tpowoum yTBPpAEHU CO 3aKOH.

OBMve TPOLIOUM M COAPXKAT TPOLWOLUTE KOU Ke Npour3fie3aT BO TEKOT Ha paboTereTo Ha PoOHAOT M MOXKe ga buaat
HannaTyBaHW Ha TOBAap Ha MMOTOT Ha POHAOT BO BWCMHA HA peasiHO OCTBAPEHMTE TPOLIOLM KOW MpoussierysaaTr o
[0OroBopuTe, OAHOCHO TapMPHULIMTE HA PESIeBAHTHUTE MHCTUTYLNN.

HALOMECT 1 TPOWLOLUU HA TOBAP HA UHBECTUTOPUTE

YneHn 49

HagomecTtoumTe KO MOXKe Aa ce HanaaTyBaaT 04, UHBECTUTOPOT BO doHpoT ce:

BneseH HagOMECTOK Koj ce 046uBa 04 M3HOCOT 3a ynjiaTa BO MOMEHTOT Ha npogaxba Ha yaenute. HaumHoT Ha
HansiaTta Ha BNe3HMOT HAaZOMECTOK e objacHeT Bo uneH 50;

M3neseH HafOMECTOK Koj ce 0461Ba 04 HETO BPeAHOCTa Ha UMOTOT Ha POHAOT MO y4en BO MOMEHTOT Ha OTKyn. Mpwu
OTKYN Ha yaenun [lpywTBoTO HEMa Aa Han/aTyBa usjeseH HaJoOMeCTOK;

Tpolwouu 3a neyatere Ha obpacLM 3a 3anuLlyBakbe Ha yaenu;

TpowouuTe 3a neyatere Ha obpacum 3a 3anulLyBarbe Ha yAeAn Hema 4a ce NpecMeTyBaaT M HannatyeaaT. Osue
TPOLWOUM Ce Ha ToBap Ha [JpywTeoTo;

BJ/IE3EH HAZJOMECTOK

YneH 50

BneseH HagoOMeCTOK NpeTcTaByBa HaAOMECTOK KOj MHBECTUTOPOT o nnaka npu ynnata Ha cpeacrtsa BO doHAoeT, co

uen Kynysarbe Ha yaenm n UCTuoT ce O,CI,6VIBa O U3HOCOT Ha npBaTa ynaaTa.
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M3HOCOT Ha BNe3eH HagomecT Ke ce yTBpAyBa crnopea CKanaTa NpuKa*XaHa BO Tabenata noaony:

M3Hoc (MKD) BneseH HagomecT
£0 900.000 5,00%
900.001 - 1.800.000 4,50%
1. 800.001- 3.000.000 4,00%
3.000.001 - 5.000.000 3,50%
5.000.001 - 10.000.000 3,00%
10.000.001 - 20.000.000 2,50%




20.000.001 - 50.000.000 2,00%
50.000.001 - 100.000.000 1,50%
Hag, 100.000.001 1,00%

NHBecTUTOPUTE KON ce BEKe CONCTBEHMUM Ha yaenu Bo GOHAOT 3a WTO NaTUAE BAe3eH HAaZO0MECTOK, 38 UAHUTE
ynaatm Bo GOHAOT Ha Kou 6u Tpebano Aa ce HanNaTM BAE3EH HAZOMECTOK, Ke BarKM NPOLEHT Ha B/ie3eH HAaJOMECTOK
npecMeTaH Kako KyMynaTMBEH M3HOC Ha MpBaTa ynjiaTa 3a Koja e BeKe MJ/aTeH BAe3eH HAaJOMECTOK M M3HOCOT Ha HoBaTa
ynnaTta. MHBecTUTOpUTE MMAaT ABa HAaYMHW HA YNIaTa, e4HOKPATHA YNiaTa AN MHBECTULLMCKM MNAH.

BnesHMOT HaZOMeCTOK ce NpecMmeTyBa CO NPMMEHA Ha cneaHasa d)oplv\yna:

BKYNEeH M3HOC Ha ynaaTa x 100

B/NIe3eH HAZ0MECTOK = BKyneH U3HOC Ha yniaTa
100 + %Bne3eH HAZOMECTOK

JononHumenHo Hamanyeare Ha 8s1e3eH Hadomecmok

YneH 51

[pyLITBOTO MOKE Aa ro Hamaaum Wau Bo LenocT Aa ro ocnoboam og nnakakbe Ha Bae3eH HagoMeCcTOK MHBECTUTOPOT
[OOKOJIKY KaKO MHBECTUTOP Ce jaBN BaHKa, MHBECTULMCKM POHA, OCUTYPUTENIHA KOMMNaHKWja, NEH3UCKKM GOHA, AW APYT BUA HA
npodecrmoHaneH, 04HOCHO MHCTUTYLIMOHaNEH UBECTUTOP. [LOKOIKY Ce OLEHM AeKa oapeaeH MHBECTUTOP MOXKE Aa NpuAaoHece
33 MpuMBJ/IEKYBatbe HOBM MHBECTUPOTM, 43 MOMOTHE BO OCTBapyBarbe COpaboTKa CO MOTEHUMjaHW WMHBECTUTOPU 33 KOU
[pywTBOTO CMeTa AeKa Ke npuaoHecaT 3a NopacT Ha CPeAcTBaTa Mo ynpasByBakbe, UCTUTOT MOXKe aa buge ocnobopeH
Le/IoCHO UAKU AeNYMHO o4 nnaKkake Ha Bie3eH HafoMecToK. [loKO/IKy MHBECTUTOPOT noceayBa yaean Uam 6un MHBECTUTOP
BO 610 Koj oa doHAOBMTE ynpaByBaHU o4 [ApyLWITBOTO 32 UCTUTOT MOKE Aa ce 0406pyM HamanyBakbe UAK 0coboayBakbe of,
naakarbe Ha BNe3eH HOOMECTOK.

Tpowouyu 3a 3ameHa Ha yoesnu 00 edeH 80 dpye ¢hoHO ynpasysaH 00 [pywmeomo

YneH 52
3ameHa Ha yaenv npeTcTaByBa OTKYN Ha yaenun of eaeH GOoHA M UCTOBPEMEHO M3AaBakbe Ha yaenu of apyr GoHA
CO KoM ynpasyBa [lpylTBO, 04 CTPaHA Ha MCT BOXKYBAy M TOA 3a MUCT M3HOC HA MApPUYHU CpeacTBa, 3a M3BPLUIYBaHe HA
3ameHaTa Ke ce Han/aTyBa HaZLOMeCT BO BUA, Ha BAe3Ha NPOBU3Kja BO U3HOC 04, 1% o4, M3HOCOT Ha NapUYHKU CPeacTBa Ko ce
npeHecysaaT. Hag4oMeCTOKOT 3a 3amMeHa Ke ce HanaaTyBa caMo 3a OHOj pOHA, KOj BO NPOCMEKTOT MMa NpeaBuaEHO MOMKHOCT
33 HannaTa Ha Bne3eH HaZoOMecCTOK. BpojoT Ha MpeHOCU KoM MOXKe efeH MHBECTUTOP Aa MM BPLKM BO TEKOT Ha eaHa
KaneHgapcKa rogMHa e orpaHuyeH Ha 3 npeHocu.

13. NIPECMETKA U UCNNIATA HA AiEN O AOBMBKATA HA ®OHAOOT

YneH 53

MpaBoTO Ha yyecTBO BO f06MBKaTa CONCTBEHMLMTE HA YAe/M ro OCTBAPYBAaT NPeKy OTKYM, OAHOCHO Npoaaxkba Ha
yAenu, Kako pasnvKka nomery Be3HaTa U U3nesHaTa LieHa Ha y4eNoT HaMasieH 3a cuTe TPOLLOoUM U HagomecTouu. MpuxoauTe
0f, UHCTPYMEHTUTE BO KOW Ce B/IOXKEHW cpeacTBaTa Ha ®OHAOT, KaKo LWTO ce KanuTaaHuTe J0O6WMBKU, MO3UTUBHUTE KYPCHM
Pa3ANKN, ANBUAEHOM U KamaTHU NPUXOAM, HEMA Aa Ce MCNAaTyBaaT, TyKy aBTOMATCKM Ke ce penMHBecTMpaaT co uen aa ce
3ronemu ueHata Ha yaenute Bo ®oHaot. CONCTBEHMUMTE Ha YAEAWN Ce M3jacHyBaaT 3a COrMAacHOCT 3a PeuHBECTMParbe Ha
AobueKaTa co noTnMWwyBakbe Ha M3jaBa Koja e coctaseH gen Ha obpacumTe Ha PoHAOT, MpUCTanHULA BO MHBECTULMCKU GOHA,
n bapare 3a Kynysare yaenn. Co npuoakarbe Ha nogHeceHoTo Baparbe 3a KynyBarbe yAenn W ynnaTeHuTe napuyHm
cpeacTBa 0/ CTpaHa Ha [pywTBoTO, BJOXKYBauMTe BeryBaaTt Bo A0roBopeH oaHoc co PoHAOT M ja n3pasysaaT cBojaTa BoAja
JeKa rv npudaKkaat ycaoBuTe 3a BAOXKYBatbe AednHMpaHu Bo oBoj CTaTyT. JobmBKaTa Ha POHAOT e coap:KaHa BO LieHaTa Ha
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eneH yaen.

14. BPEMETPAEHE HA ®UCKANTHA TOAUHA

Ynen 54
duckanHaTa roanHa Tpae og 1. (npeu) jaHyapu go 31. (TpmMeceT 1 NpBU) AEKEMBPU.

15. AATYM HA JOHECYBAHE HA CTATYTOT

Ynen 55

CraTyT Ha BETA CBET — oTBOpeH uHBecTULMOHEH ¢oHA e poHeceH Ha 07.03.2022 roguHa, Koj e ogobpeH op,
KomucujaTa, co PeweHune 6poj ¥YM1 08-121 oz 22.03.2022 roamHa.

16. MOAATOLIM 3A APYLUTBOTO 3A YINPABYBAE

YneH 56

LenocHmoT Hasme Ha [pywTBoTo €: [JpylTBO 3a ynpaByBatbe CO MHBECTUUMCKM ¢doHaoBuM BEFTA ®OHAOBU AL
CKronje. CKpaTeHMOT Ha3ue Ha ¢upmaTa rnacu: BEFTA POHOOBU AL Ckonje.

CeauwTeTo Ha ApywTBoTo e Bo CKonje, Ha 6yn. KnumeHT Oxpuackm 6p. 45 kaT 1 nok. 10, CKkonje, UeHTap MaTuyHuoT
6poj Ha ApywTBoTo e 7515618

[pylwTBOTO € 0CHOBaHO Ha AeH 26.04.2021 roaMHa Ha HeonpeaeeHO BPeMe, a 3ano4yHa co paboTa no gobuearbe Ha
ofobpeHue og cTpaHa Ha KomucujaTta 3a xapTum o, BpeAHOCT, oaHOcHO PeweHune 6poj YM1 08 - 5 o4 29.06.2021 roauHa.
YneH 57

OcHoBHaTa rnaBHMHa Ha [pywTteoTo M3Hecysa 130.000,00 eBpa 04HOCHO BO AeHApPCKa NPOTUBBPEAHOCT NO cpeseH
Kypc Ha HBEPM Bo n3Hoc oz 8.020.027,00 geHapu, a ce COCTOU 04, NapUYHM BAIOTOBMU.

YneH 58

[pyLuTBOTO MMa e4MHCTBEH NpeaMeT Ha paboTere - OCHOBake U ynpaByBatbe Ha OTBOPEHU UHBECTULMUCKM GOHAOBH,
OLHOCHO BJ/IOXKYBatbe Ha MApPUYHKU cpeacTBa BO CBOE MME M 33 CMETKa Ha COMCTBEHULMTE Ha yAenu BO OTBOPEHUTE
WMHBECTMLMCKKN GOHA0BM CO Kou ynpaByBa. OBaa AejHOCT ondaka:

1. ynpasyBarbe CO MMOTOT Ha MHBECTULMCKUTE GOHA0BM;
2. peksamuparbe Ha MHBECTULMCKUTE GOHA0BM M Nposakba Ha yaenr BO OTBOPEHUTE MHBECTULUCKU GOHO08BMU;
3.  agMMUHUCTPATMBHM paboTW KoM Ce OAHeCyBaaT Ha:
- BOAEHE HA AENOBHM KHUTM U CMETKMU U U3roTByBakbe Ha GUHAHCUCKM U3BeLTau;
- BOCMOCTaByBakbe U OAPXKYBakbe Ha 0AHOCK CO BAOKYBAYUTE;
- yTBpAyBahe Ha BPeAHOCTa Ha UMOTOT HAa MHBECTULMCKMOT GOHA, M NPpecMeTKa Ha LieHaTa Ha yaenorT;
- ycornacyBarbe Ha paboTereTo Ha JpyLTBOTO CO 3aKOHUTE U APYTY NPONUcK;
- objaByBatbe U M3BECTYBAHE Ha COMCTBEHULMTE Ha yaeNu;
- pacnpegenba Ha gobuBKaTa Ha UHBECTULIMCKMOT POHA;
- un3gasarbe M OTKYN Ha YA4EeNN BO OTBOPEHUTE MHBECTULMCKN GOHAO0BMK U
- BOAEHE Perucrap Ha CONCTBEHUUUTE Ha yaenu.

OpywTBOTO MMa [03BO/a Aa BPWM M paboTu Ha ynpaByBatbe CO CPeACTBa 3a CMETKA Ha MHAVBUAYANEH K/UEHT -
COMCTBEHMK Ha NOPTHOMO, KaKo 1 PaboTU HAa MHBECTULLMOHO COBETYBAtbE HA KANEHTU.
YneH 59

[pylwTBOTO € A0/MKHO ynpaByBarbeTo co POHAOT 4a o BPLIM CO BHMMaHWe Ha go6ap CTOMaHCTBEHMK, Aa ce
NPMAPKYBa Ha Hayesnata Ha COBECHOCT M YECHOCT, HaBPEeMeHO M LEeNoCHO Aa MM MCMOo/HyBa cuUTe npaBa M 0BBPCKM
npeasuaeHn co 3akoHort, MpocnekToT 1 CtaTyToT Ha POHAOT.
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[pyliTBOTO NpU M3BpLIYyBatbe HA paboTereTo Ke ce MPUAPIKYBA Ha CUTE 3aKOHCKM OrpaHuyyBakba, 3abpaHetu
[ejCTBa U Cyaup Ha MHTEPECH, a ce CO Lie/1 OCTBapyBakbe Ha MHTepecuTe Ha CONCTBEHMLMUTE Ha yaenm Bo PoHAOT.

YneH 60

[pyliTBOTO € 0AroBOPHO 3a BpLUEHE Ha AejHOCTa Ha ynpasyBatbe cO POHAOT BO COMMACHOCT CO 3aKOHCKUTE M
noA3aKkoHckuTe nponucu, CratytoT M lMpocnekToT Ha ®oHZoT. [pylTBOTO OAroBapa 3a wWTeTaTa MpPUYMHETa Ha
CoOncTBEHMLMTE Ha yaean Bo POHAOT 3a Ae/lyBarbe CNPOTUBHO HA oapeabute of 3aKOHOT, NOA3aKOHCKKUTe Nnponuck, CTaTyToT
n MNpocnekToT Ha ®oHAOT.

[pywTBOTO oarosapa 3a NpaBHUTE PaboTU CKAYYEeHW BO CBOE MME M 3a CMETKA Ha COMCTBEHULMTE Ha yAenn BO
®POoHAOT, CO LENOKYNHNOT CBOj UMOT.

17. OCTAHATU O PEABU

YneH 61

3a ce WTO He e peryanpaHo co 0Boj CTaTyT Ke ce NpumeHyBaaT oapeabute o4 3aKOHOT 3a MHBECTULMCKU GOHA0BU
N APYTUTE 3aKOHCKM U NOA33aKOHCKM MPOMMCK.

YneH 62

OsBoj CtaTyT BNieryBa BO CM/1a 04 AEHOCT Ha AOHecyBakbe, a Ce MPUMEHYBa O AEHOT Ha JobuBarbe COrnacHoOT of
cTpaHa Ha KomucujaTa.

OABOP HA ANPEKTOPU

NPETCEOATEN
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